(Tor.Mor./Phor.01-00)

REGULATIONS OF THE STOCK EXCHANGE OF THAILAND

Re: Delisting of Securitieson the Market for Alter native I nvestment, 2003

By virtue of the second paragraph (1) of Section 170 of the Securities and
Exchange Act B.E. 2535 (A.D. 1992), the Board of Governors of the Stock Exchange
of Thailand, with the approval of the Securities and Exchange Commission, hereby
issues the following regulations:

1. These Regulations shall come into force on April 1, 2003.

2. In these Regulations:

“Exchange” means the Stock Exchange of Thailand; and

“Listed company” means a listed company under the Regulations of
the Exchange Re: Listing of Securities on the “Market for Alternative Investment.”

3. The rules, conditions and procedures under the Regulations of the
Exchange Re: Delisting of Securities shall apply to the listed companies under these
Regulations, except for the ground on which the ordinary shares may be delisted
because the paid-up capital for the ordinary sharesis less than Baht 60 million.

Notified on this 24™ day of March 2003.

(Signed) Chavalit Thanachanan
(Mr. Chavalit Thanachanan)

Chairman of the Board
The Stock Exchange of Thailand
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