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Recent Economic Situation
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Thai exports maintained growth momentum for five consecutive
months, reaching 22.65 billion USD with the growth rate of 20.27 

percent. Moreover, exports of real sector (excluding gold, oil-related products, and 
weaponry) continued to soar by 25.38 percent. Imports increased by 45.94 percent to 
22.47 billion USD, resulting in a trade surplus of 183.46 million USD.

In July 2021,

For the first 7 months of year 2021, Thai exports expanded by 16.20 percent 
to 154.99 billion USD while imports rose by 28.73 percent to 152.36 billion 
USD, resulting in a trade surplus of 2.62 billion USD.

July
2021

Jan-Jul
2021

Export
value

22,650.8
+20.27%

154,985.5
+16.20%

Import
value

22,467.4
+45.94%

152,362.9
+28.73%

Trade
Balance +183.5 +2,622.6
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Strong export growth supports
Thailand’s economic recovery



Thailand’s GDP Forecast for 2021-2022 by Ministry of Finance

Thai economy in 2021 is expected to 
expand by 1.3 percent due to the new 
wave of COVID-19 outbreak started at the 
end of the second quarter of 2021.

Meanwhile, the Thai economy in 2022 
would pick up and expand in the range 
of 4.0 - 5.0 percent thanks to increasing 
foreign tourist admissions and 
continuous export growth.

(As of July 2021)

(As of Aug 2021)

(As of Aug 2021)

1.3%          4.0-5.0%

0.7-1.2%           -

0.7%            3.7%

IN SUMMERY Thailand GDP’s forecast

2021 2022
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Approved by the Board (NESDC, MOF, PDMO, BB, and 

Office of the Permanent Secretary, Prime Minister Office) and the Cabinet

Approved = 296 projects = worth 996,008.94 MB 

Remaining fund 3,991.06 MB

Disbursement 832,436.51 million baht (83.58%)

Forthcoming COVID-19 Stimulus Packages : 

The Emergency Decree 1 trillion THB

COVID-19 Stimulus Packages (Jul - Dec 2021)

Additional Allowance For State Welfare Card Holders

Additional Allowance For Vulnerable

Half-Half Scheme

GDP 

200-baht

monthly allowance

13.65 Millions 

Beneficiaries

16,380.19 MB 

economics return + 0.05% 

GDP 

200-baht

monthly allowance

2.5 Millions 

Beneficiaries

3,000 MB 

economics return + 0.009% 

GDP 

31 Millions 

Beneficiaries

186,000 MB 

economics return + 0.53% 

GDP 

E-voucher up to 

7,000 baht

1.4 Millions 

Beneficiaries

93,800 MB 

economics return + 0.26% 

The more you spend, the more you get Scheme

Co-pay up to 

3,000 baht

GDP 

+299,180 MB
economics return

48.5 Millions 

Beneficiaries

+ 0.85%

Noted: According to Section 6 in the Emergency Decree, the loan of Plan 2 can be transferred in Plan 1 and the loan in Plan 3 can be transferred for Plan 1 and 2.

Plan 1 Plan 2 Plan 3

Medical and Public 

Health Resolution

On Covid-19

Compensation

benefits schemes

Recover and Stimulate

Domestic Economy

Amount of

63,897.99 MB

Amount of

708,196.82 MB

Approved = 63,897.99 MB

Disbursement = 55.31%

Remaining 0 baht

Approved = 708,196.82 MB

Disbursement = 95.63 %

Remaining 0 MB

Amount of

227,905.19 MB

Approved = 223,917.20 MB

Disbursement =  53.51%

Remaining 3,991.06 MB

As of 20 August 2021 (Cabinet approvals as of 17 August 2021)
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Amount of 30,000 million baht

Remaining 30,000 million baht

Plan 1

Medical and Public Health

Amount of 170,000 million baht

Remaining 170,000 million baht

Plan 2 

Remedy

Amount of 300,000 million baht

Remaining 234,623.07 million baht

Plan 3  

Economic and social recovery 

Noted : According to Section 6 in the Emergency Decree (Additional), the loan of Plan 3 2 1 can be adjusted

As of 13 August 2021 (Cabinet approvals as of 10 August 2021)

Approval 2 projects, amount of money 

approved: 65,376.93 million baht. 

Disbursement 0 baht

Progress of the loan status: 500 billion baht (Additional) 

Approval 3 projects

Amount of money approved: 65,376.92 million baht 

Remaining 434,623.07 million baht

• Relief package for education fee (Student)

Amount of 21,905.92 million baht

• Relief package to reduce the burden of education fee

(University Student) Amount of 10,000 million baht

• Relief package for insured under Section 39 and 40 of 

Social Security Act, Amount of 33,471.01 million baht
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Fiscal Year 2021-2022 Budget Framework

As of June 7th , 2021, the framework is currently under the consideration of Thailand’s House of Representatives

Source: Bureau of Budget, as of June 2021

FY 2021 FY 2022

Budget 

FY 2020

% Change

from FY2019

Budget 

FY 2021

% Change

from FY2020

Expenditures 3,285,962.5 2.69 3,100,000.0 -5.66

% of GDP   20.02 17.87

- Current Expenditure 2,537,652.3 5.57 2,360,543.0 5.6 

Ratio to Budget   77.23 76.15

- Treasury Reserve Repayment  - -100 596.7 -100

Ratio to Budget   - 0.02

- Reserve Fund Repayment - - 24,978.6 100

Ratio to Budget - - 0.81

- Capital  Expenditure 649,310.20 0.76 624,399.9 -3.84

Ratio to Budget   19.76 20.14

- Principal Repayment   99,000.0 11.02 100,000.0 1.01

Ratio to Budget  3.01 3.22

Receipts  3,285,962.5 2.69 3,100,000.0 -5.66

- Revenues   2,677,000.0 -1.98 2,400,000.0 -10.35

- Domestic Borrowing 608,962.50 29.84 700,000.0 14.95

GDP
16,409,700.0 4.50 17,345,000.0 5.70

Million of Baht
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Budgetary policy 
during FY 2021-2022 
continues to support 
Thai economy with 
fiscal expansion.



Digital & Emerging Technology

3 KEY INDYSTRIES support 12 TARGETED INDUSTRIESEastern Economic Corridor (EEC) 

Personnel Development Skills

Circular Economy

Health and Wellbeing Intelligent Logistics

AVIATION and LOGISTICS

NEXT-GENERATION 

AUTOMOTIVE

AUTOMATION and 

ROBOTICS

INTELLIGENT 

ELECTRONICS

DIGITAL DEFENSE
HIGH-VALUE and 

MEDICAL TOURISM

BIOFUEL and 

BIOCHEMICAL

MEDICAL and 

COMPREHENSIVE 

HEALTH CARE

ADVANCED 

AGRICULTURE and 

BIOTECHNOLOGY

FOOD for 

the FUTURE
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www.fpo.go.th

Contact
Bureau of Macroeconomic Policy

Fiscal Policy Office
Ministry of Finance, Thailand

Tel. (66)2 273 9020
Email: macro@fpo.go.th

Page: https://www.facebook.com/FPOMacro

Thank you


