
ÂóäÜäñËùâëâóËõÂëČóÚòÂìòÂÛòÎËö
ĀæñéúÚã°äòÛÞóÂìæòÂØäòßã°

èòÚØöć 3ßåéÉõÂóãÚ 2559
Ô ìîÜäñËùâéóëÖäóÉóäã°ëòÈÿèöãÚ îõÚØäèõËòã 
ËòĈÚ 7îóÅóäÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã



èóäñÂóäÜäñËùâ
èóäñäòÛàòÈÅèóâÅõÕÿìĆÚ
ÅÂóäĀÂ­ăÃÂÏÿÂÔÒ°ØöćÿÂöćãèÃ­îÈÂòÛØäòßã°ëõÚÿßøćîÅèóââòćÚÅÈÃîÈëČóÚòÂìòÂÛòÎËö 
ÅÂóäÃãóãäñãñÿèæóÝ¬îÚÝòÚÿÂÔÒ°ëČóìäòÛëâóËõÂëČóÚòÂìòÂÛòÎËöØöćâóÉóÂ AFET 
èóäñÿßøćîØäóÛ
ÅĀÝÚÈóÚÃîÈëČóÚòÂìòÂÛòÎËöĀæñéúÚã°äòÛÞóÂìæòÂØäòßã°Üö ß.é. 2560 
ÅÿäøćîÈĀÉ­ÈÿßøćîØäóÛÉóÂÞ¬óãÚóãØñÿÛöãÚìæòÂØäòßã° 
ÅÂóäèóÈìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚÃîÈëČóÚòÂìòÂÛòÎËöëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó(Non-Cash Collateral) 
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ÅÂóäÚČóÿëÚîèõÙöÂóä Simulate ìæòÂÜäñÂòÚØöćÖ­îÈèóÈÂòÛëČóÚòÂìòÂÛòÎËöĂÚ Equity Market ĀæñĀÝÚÂóäØÕëîÛ 
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Øöćâó

ÛäõêòØ ëČóÚòÂìòÂÛòÎËö (ÜäñÿØéăØã) ÉČóÂòÕ îãú¬äñìè¬óÈÂóäÿÖäöãâÅèóâßä­îâĂì­âöÂóä
ÕČóÿÚõÚÈóÚĀæñÅèóââòćÚÅÈØóÈÂóäÿÈõÚ ëîÕÅæ­îÈÂòÛâóÖäÑóÚëóÂæ* āÕãÚČóăÜæÈØùÚĂÚØäòßã°ëõÚ
ØöćâöÅèóâÿëöćãÈÖČćóĀæñëóâóä×ÚČóâóĂË­ăÕ­ØòÚÖ¬îÿìÖùÂóäÔ° 

ìâóãÿìÖù:* International Organization of Securities Commissions(IOSCO) ĀæñEuropean 
Securities and Markets Authority (ESMA)



Øäòßã°ëõÚÿßøćîÅèóââòćÚÅÈ
ÅÜäñÿáØÃîÈØäòßã°ëõÚÿßøćîÅèóââòćÚÅÈ : ëČóÚòÂìòÂÛòÎËöìæòÂØäòßã°

ÂîÈØùÚØÕĀØÚÅèóâÿëöãìóã 
(Clearing fund)

ÿÈõÚëČóäîÈÿßøćîÅèóââòćÚÅÈÃîÈ
ëČóÚòÂìòÂÛòÎËö

ĂÚë¬èÚÃîÈÖæóÕìæòÂØäòßã°
(SET Reserve Fund)

ÿÕõâ Ăìâ¬ 

ÅSET ÿÜĆÚÿÉ­óÃîÈ
ÅTCH ìäøîÛùÅÅæØöć TCH âîÛìâóã: ÛäõìóäÉòÕÂóä
ÅÚāãÛóãÂóäæÈØùÚ: ÖóâìæòÂÿÂÔÒ°ÂóäÛäõìóäìæòÂÜäñÂòÚ
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ÂîÈØùÚØÕĀØÚÅèóâÿëöãìóã 
(Clearing fund)



Øäòßã°ëõÚÿßøćîÅèóââòćÚÅÈ
ÅÜäñÿáØÃîÈØäòßã°ëõÚÿßøćîÅèóââòćÚÅÈ : ëČóÚòÂìòÂÛòÎËöëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó

ÂîÈØùÚØÕĀØÚÅèóâÿëöãìóã 
(Clearing fund)

ÿÈõÚëČóäîÈÿßøćîÅèóââòćÚÅÈÃîÈ
ëČóÚòÂìòÂÛòÎËö

ĂÚë¬èÚÃîÈÖæóÕìæòÂØäòßã°
(SET Reserve Fund)

ìæòÂØäòßã°ÿßøćîÅèóââòćÚÅÈ 
(Security Deposit)

ÿÕõâ Ăìâ¬ 

ÂîÈØùÚØÕĀØÚÅèóâÿëöãìóãë¬èÚÃîÈëâóËõÂ

ÿÈõÚëČóäîÈÿßøćîÅèóââòćÚÅÈÃîÈ
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ĂÚë¬èÚÃîÈÖæóÕìæòÂØäòßã°
(SET Reserve Fund)

ìæòÂØäòßã°ÿßøćîÅèóââòćÚÅÈ 
(Security Deposit)

ÂîÈØùÚØÕĀØÚÅèóâÿëöãìóãë¬èÚÃîÈSET
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ÅSET ÿÜĆÚÿÉ­óÃîÈ
ÅTCH ìäøîÛùÅÅæØöć TCH 
âîÛìâóã: ÛäõìóäÉòÕÂóä
ÅÚāãÛóãÂóäæÈØùÚ: Öóâ
ìæòÂÿÂÔÒ°ÂóäÛäõìóä
ìæòÂÜäñÂòÚ



Øäòßã°ëõÚÿßøćîÅèóââòćÚÅÈ

SET Reserve Fund

Security Deposit of Defaulter

Clearing Fund of Defaulter

1sttier Clearing Fund from SET

Clearing Fund of Non-defaulter

2ndtier Clearing Fund from SET

Contingent Liability of Non-defaulter

SET Reserve Fund

Clearing Fund of Defaulter

1sttier Clearing Fund from SET

Clearing Fund of Non-defaulter

2ndtier Clearing Fund from SET

Securities Market Derivatives Market
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ÅùÔëâÛòÖõØóÈÂóäÿÈõÚëČóìäòÛëâóËõÂØöćâóÉóÂ AFET

ÅùÔëâÛòÖõØóÈÂóäÿÈõÚ ÿÂÔÒ°Ý¬îÚÝòÚÜòÉÉùÛòÚÿÂÔÒ°Ý¬îÚÝòÚĂìâ¬

ë¬èÚÃîÈÝú­×øîìù­ÚÃòĈÚÖČćó
35 æ­óÚÛóØ
70 æ­óÚÛóØ áóãĂÚëõĈÚÜö 2559
100 æ­óÚÛóØ áóãĂÚëõĈÚÜö 2560

35 æ­óÚÛóØ (ÅÈÿÕõâ)
70 æ­óÚÛóØ áóãĂÚëõĈÚÜö 2560
100 æ­óÚÛóØ áóãĂÚëõĈÚÜö 2561

ÂóääóãÈóÚÿÈõÚÂîÈØùÚ
ëáóßÅæ¬îÈëùØÙõ (NC)

22.5 æ­óÚÛóØ ÉÚ×÷ÈëõĈÚÜö 255922.5 æ­óÚÛóØ ÉÚ×÷ÈëõĈÚÜö 2560

ÂóäÃãóãäñãñÿèæóÝ¬îÚÝòÚÅùÔëâÛòÖõØóÈÂóäÿÈõÚëČóìäòÛëâóËõÂëČóÚòÂìòÂÛòÎËö
ØöćâóÉóÂ AFET ØöćËČóäñìÚöĈăÕ­ÿÊßóñäóãëõÚÅ­ó



10

ÂóäÛäõìóäÅèóâÿëöćãÈÿßõćâÿÖõâëČóìäòÛëâóËõÂØöćăÕ­äòÛÂóäÝ¬îÚÝòÚ

Total Margin Requirement Ò1.6 * (Clearing Fund + Securities Deposit)

ÅìóÂëâóËõÂØöćâóÉóÂ AFET ëóâóä×èóÈìæòÂÜäñÂòÚÿßõćâÿÖõâĂì­Equity + Collateral Ó100æÛ.
ăâ¬âöÂóäÉČóÂòÕÜäõâóÔÂóäØČóÙùäÂääâ

ÅìóÂëâóËõÂØöćâóÉóÂ AFET ăâ¬ëóâóä×èóÈìæòÂÜäñÂòÚÿßõćâÿÖõâăÕ­ 

ÉČóÂòÕÜäõâóÔÙùäÂääâ

ìæòÂÜäñÂòÚØöćëâóËõÂÉñÚČóâóèóÈÂòÛëČóÚòÂìòÂÛòÎËöÿßõćâÿÖõâÉñäòÛÿÜĆÚÿÈõÚëÕëÂùæÛóØÿØ¬óÚòĈÚ

ìóÂTotal Margin Requirement Ô ëõĈÚèòÚ ÿÂõÚÂè¬óäñÕòÛ Limit ØöćÂČóìÚÕ 
ÉñÖ­îÈèóÈ SD ÿßõćâÿÖõâáóãĂÚèòÚØČóÂóä×òÕăÜÂ¬îÚÖæóÕÿÜõÕØČóÂóä
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ÂóäÃãóãäñãñÿèæóäòÛÿÃ­óÿÜĆÚëâóËõÂĀæñÝ¬îÚÝòÚÅ¬óÙääâÿÚöãâ

ìòèÃ­î ÿÂÔÒ°ÜòÉÉùÛòÚÿÂÔÒ°Ăìâ¬

ÂČóìÚÕÿèæóÿÜõÕäòÛÝú­ëâòÅäØöćÿÅãîãú¬ĂÚ AFET áóãĂÚèòÚØöć  17 ÙòÚèóÅâ2560 ÃãóãÿèæóîîÂăÜîöÂ 1 Üö 

Å¬óÙääâÿÚöãâĀäÂÿÃ­ó
ÅĀÛÛFull License 2,000,000 ÛóØ ÅÈÿÕõâ 2,000,000 ÛóØ

ÅĀÛÛ Limited License
ăÕ­äòÛãÂÿè­ÚëõĈÚëùÕÜö  2559 
(îòÖäóÜÂÖõ 1,000,000 ÛóØ)

ăÕ­äòÛãÂÿè­ÚëõĈÚëùÕÜö  2560

Å¬óÙääâÿÚöãâäóãÜö

ÅĀÛÛFull License 300,000 ÛóØ ÅÈÿÕõâ  300,000 ÛóØ 

ÅĀÛÛ Limited License ăÕ­äòÛãÂÿè­ÚÜö  2558 Āæñ 2559 ăÕ­äòÛãÂÿè­ÚîöÂ 3 ÜöÅøî2560 2561 Āæñ 2562*

*ëâóËõÂ AFET ØöćÿÃ­óâóĀæ­è ÂĆăÕ­äòÛãÂÿè­ÚÅ¬óÙääâÿÚöãâÚöĈÕ­èã





ĀÝÚÈóÚÃîÈëČóÚòÂìòÂÛòÎËöĀæñ
éúÚã°äòÛÞóÂìæòÂØäòßã° Üö ß.é. 2560
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ĀÝÚÈóÚÜäñÉČóÜö 2560 : TCH 
ĀÝÚÈóÚ Investors Intermediary

Internationalization
ÅPreparation for Shortening Settlement 

Cycle to T+2 
- Pending settlement  (FSAP1)
- EnhancePSMS for more STP

Å Information Disclosure (QCCP2,PFMI3)
ÅEnhance Risk Management to comply 

with international standard 

ÅæÕ reserve requirement ÖóâBasel 
ÃîÈ Foreign investors

ÅæÕÅèóâÿëöćãÈÃîÈÂóäæÈØùÚ

ÅëîÕÅæ­îÈÂòÛâóÖäÑóÚëóÂæ

ÅÂóäæÕÅèóâÿëöćãÈÃîÈëâóËõÂ 

ÅæÕÖ­ÚØùÚĂÚÂóäÕČóÿÚõÚÂóäÿÚøćîÈÉóÂ 
Collateral requirement ÉñæÕæÈ

ÅëîÕÅæ­îÈÂòÛâóÖäÑóÚëóÂæ

Competitiveness
ÅMulti Currency Clearing

æÕÅèóâÿëöćãÈÉóÂîòÖäóĀæÂÿÜæöćãÚ
ëČóìäòÛÂóäÌøĈîÃóãëõÚÅ­óØöćî­óÈîõÈÂòÛäóÅó
Ö¬óÈÜäñÿØé

ÿßõćâÅèóâÚ¬óëÚĂÉĂì­ÂòÛÜäñÿØéăØãĂì­âö
ëõÚÅ­óØöćìæóÂìæóã

Cost  Efficiency
ÅNon-Cash Collateral

æÕÖ­ÚØùÚĂÚÂóäÚČóÿÈõÚëÕâóèóÈÿÜĆÚìæòÂÜäñÂòÚ

Remark1. Financial Sector Assessment Program 2.Quallifying Central Counter Party   3. Principles for Financial  Market Infrastructures



ĀÝÚÈóÚÜäñÉČóÜö 2560 : TCH (Ö¬î) 
ĀÝÚÈóÚ Benefit Q1 Q2 Q3 Q4

ÅPreparation for Shorten Settlement Cycle to T+2 
- Pending settlement 
- EnhancePSMS

Internationalization

ÅInformation Disclosure Internationalization

- Principles for Financial  Market Infrastructures (PFMI)

- Quallifying  Central Counter Party  (QCCP)

ÅEnhance Risk Management to comply with international standardInternationalization

- StudyStress Test Methodology for CCP Best Practice

- Enhance calculation of risk parameter for securities market to 
reflect the change of  risk pattern

- Upgrade risk management procedure in compliance with  PFMI    
(i.e. Reverse  Stress Test, Liquidity Risk)

ÅMulti Currency Clearing(DerivativesMarket)
Competitivenessîãú¬äñìè¬óÈÂóäìóäøîÂòÛìÚ¬èãÈóÚÂČóÂòÛÕúĀæ

ØòĈÈÚöĈ ÉñĀÉ­ÈĂì­ØäóÛæ¬èÈìÚ­óîã¬óÈÚ­îã 6ÿÕøîÚ
ÿßøćîÿÖäöãâÅèóâßä­îâ

ÅNon-Cash Collateral (Derivatives Market) Cost  Efficiency
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TSD Plan 2017

Business Plan Target Date 
and Budget 

(If any)

Benefit

ÅFund Service 
Platform ***

Q1/2017 ÅßòÓÚóäñÛÛÈóÚĂì­ÛäõÂóäÃ­îâúæĀæñÂóäÌøĈîÃóãÂîÈØùÚäèâ
ÅäîÈäòÛÂóäËČóäñäóÅóäñìè¬óÈ Selling Agent Āæñ AMC
ÅØČóĂì­îùÖëóìÂääââöâóÖäóÑóÚĂÚÂóäØČóÈóÚ
ÅæÕÖ­ÚØùÚÂóäÕČóÿÚõÚÈóÚÃîÈîùÖëóìÂääâ
ÅÿßõćâÅèóâëñÕèÂĂì­Ýú­æÈØùÚëóâóä×ÿÜõÕÛòÎËöÿÕöãèÌøĈîÃóãăÕ­
ìæóÂìæóãÛæÉ.

*** ĀÝÚÖ¬îÿÚøćîÈ



TSD Plan 2017

Business Plan Target Date 
and Budget 

(If any)

Benefit

ÅEnhanceDepository System***
-Replace obsolete software
-Enhance API Message 

Q1/2017 ÅÿßøćîßòÓÚóäñÛÛĂì­âöÜäñëõØÙõáóßĀæñØòÚëâòã
ÅæÕÂóäØČóÈóÚÌČĈóÌ­îÚÃîÈëâóËõÂ

ÅBSB Web application services ***Q4/2017 ÅÜäòÛÜäùÈäñÛÛÈóÚBSB-Derivatives ÿÜĆÚ Web Application ÿßøćî
äîÈäòÛÂóäĂì­ÛäõÂóä Anywhere 

ÅPending Settlement*** Q4/2017 ÅÿßøćîĂì­ÿÜĆÚăÜÖóââóÖäÑóÚëóÂæĀæñÿÖäöãâÅèóâßä­îâëČóìäòÛ
T+2

*** ĀÝÚÖ¬îÿÚøćîÈ



TSD Plan 2017

Business Plan Target Date 
and Budget 

(If any)

Benefit

Åé÷ÂêóÂÏÿÂÔÒ° The 
Central Securities 
Depositories Regulation 
(CSDR)ĀæñÉòÕØČó Gap 
Analysis 

Q4/2017 ÅÿßøćîßõÉóäÔóÜäòÛÜäùÈÈóÚÛäõÂóäÃîÈéúÚã°äòÛÞóÂìæòÂØäòßã°Ăì­ëîÕÅæ­îÈ
ÂòÛâóÖäÑóÚëóÂæĀæñëóâóä×ĀÃ¬ÈÃòÚÂòÛÖ¬óÈÜäñÿØéăÕ­

ÅDigitalSubscription for 
Right Offering

Q4/2017 ÅÿßøćîÿßõćâÜäñëõØÙõáóßÂäñÛèÚÂóäÉîÈÌøĈîìù­Ú
ÅæÕÃ­îÝõÕßæóÕ ÿèæóĀæñÖ­ÚØùÚāÕãäèâÃîÈîùÖëóìÂääâ

Åe-Proxy Voting Q4/2017 ÅÿßøćîÿßõćâÜäñëõØÙõáóßÂäñÛèÚÂóäÉòÕÂóäÜäñËùâÝú­×øîìù­Ú



ÿäøćîÈĀÉ­ÈÿßøćîØäóÛÉóÂ
Þ¬óãÚóãØñÿÛöãÚìæòÂØäòßã° 
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ÿäøćîÈĀÉ­ÈÿßøćîØäóÛÉóÂÞ¬óãÚóãØñÿÛöãÚìæòÂØäòßã° 

Topic Effective 
Date

Description

Åä¬óÈĀÂ­ăÃßäÛ.
ìæòÂØäòßã°ĀæñÖæóÕ
ìæòÂØäòßã°

Dec 2016ÅâöØóÈÿæøîÂëČóìäòÛÛäõêòØÉÕØñÿÛöãÚĂì­ÂČóìÚÕ Record Date āÕãăâ¬Ö­îÈÂČóìÚÕ 
Book Closing Date
ÅĀÚèØóÈÜäòÛäñÛÛ TSD Ăì­ëóâóä×äñÛùè¬óÛäõêòØÉÕØñÿÛöãÚÿæøîÂĂË­ Record

Date ìäøî Book Closing Date



Topic Effective 
Date

Description

ÅëääßóÂäÃîÅèóâ
ä¬èââøîÿÂöćãèÂòÛÃ­îâúæ
Tax ID

Current ÅÃîĂì­ÑóÚÃ­îâúææúÂÅ­óÚõÖõÛùÅÅæĂÚÜäñÿØéâö Tax ID ØùÂäóã
ÅÿßøćîĂì­ëîÕÅæ­îÈÂòÛÜäñÂóéîÙõÛÕöÂäâëääßÂä  ĀæñÿßøćîÜäñāãËÚ°ÃîÈ
Ýú­ÿëöãáóêö

ÅëâóËõÂ Investor 
Portal ëóâóä×äñÛù
ÿæÃØöćÛòÎËö 
e-Dividend Öóâäóã 
Account ID

Q4/2017ÅÖîÛëÚîÈÅèóâÖ­îÈÂóäÃîÈÝú­×øîìù­ÚĂÚÂóäÛäõìóäÉòÕÂóäÛòÎËö e-Dividend 
ÂäÔöâöÅèóâÜäñëÈÅ°ĂË­ÛòÎËöÙÚóÅóäØöćìæóÂìæóã

ÿäøćîÈĀÉ­ÈÿßøćîØäóÛÉóÂÞ¬óãÚóãØñÿÛöãÚìæòÂØäòßã° 





ÂóääòÛìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚ
(Non-Cash Collateral)

èòÚØöć 3ßåéÉõÂóãÚ 2559
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Topics
ÅÜäñÿáØÃîÈìæòÂØäòßã°ØöćäòÛÿÜĆÚìæòÂÜäñÂòÚ
ÅÂóäèóÈìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚ
ÅÜäñÿáØÃîÈÂóäËČóäñìÚöĈĀæñÜäñÿáØÃîÈìæòÂÜäñÂòÚ
ÅÂóäÜäñÿâõÚâúæÅ¬óìæòÂÜäñÂòÚĀæñîòÖäóÅõÕæÕ (Haircut)
ÅÂóäāîÚìæòÂØäòßã°ĀæñÂóäÉ¬óãëõØÙõÜäñāãËÚ°ĂÚìæòÂØäòßã°ØöćèóÈÿÜĆÚ
ìæòÂÜäñÂòÚ
ÅÅ¬óÙääâÿÚöãâØöćÿÂöćãèÃ­îÈ
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Non-cash Collateral

ÜäñÿáØÃîÈ Non-Cash Collateral

ÅForeign Currency ÿË¬Ú USD, EURO, JPY

ÅìæòÂØäòßã°

ÅßòÚÙÛòÖääòÑÛóæ (Government Bond)

ÅîøćÚą ÖóâØöćëČóÚòÂìòÂÛòÎËöÂČóìÚÕ

ÿßõćâÿÖõâ
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ÂóäèóÈìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚ

¶ìæòÂØäòßã°ØöćèóÈÖ­îÈëâÛúäÔ°ăâ¬ßä¬îÈëõØÙõ

¶āîÚÂääâëõØÙõċĂÚìæòÂØäòßã°ØöćâóèóÈĂì­ TCH (āîÚÂääâëõØÙõċĂÚØùÂØîÕ)

¶āîÚìæòÂØäòßã°ÿßøćîÿÜĆÚìæòÂÜäñÂòÚÝ¬óÚäñÛÛSET CLEAR

¶ëâóËõÂâöìÚ­óØöćÖäèÉëîÛĀæñÿÜæöćãÚìæòÂØäòßã°ØöćâóèóÈÿÜĆÚìæòÂÜäñÂòÚÿßøćî 
ensure è¬ó ì­óâÚČóìæòÂÜäñÂòÚÃîÈæúÂÅ­óäóãìÚ÷ćÈăÜĂË­ÿßøćîÜäñāãËÚ°ÃîÈ
æúÂÅ­óäóãîøćÚ (ß.ä.Û. ëòÎÎóÌøĈîÃóãæ¬èÈìÚ­ó ß.é.2546)
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ÂóäèóÈìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚ (Ö¬î)

ÅëâóËõÂìäøîæúÂÅ­ó âöìÚ­óØöćÖ­îÈäóãÈóÚÂóä×øîÅäîÈØöćÿßõćâÃ÷ĈÚ/æÕæÈ ØùÂ 5%

ÅTCH ÉñÿÂĆÛäòÂêóìæòÂØäòßã°ĂÚÛòÎËöìæòÂÜäñÂòÚØöć TCH ÿÜõÕØöć TSD ëČóìäòÛ
ëâóËõÂĀÖ¬æñäóã (âö 2 ÛòÎËö ÿßøćî House Āæñ ÿßøćîClient) āÕã TCH ÉñÿÂĆÛ
ìæòÂÜäñÂòÚëČóìäòÛ Securities Market Āæñ Derivative Markets ăè­ĂÚÛòÎËö
ÿÕöãèÂòÚ ĀÖ¬âö Ledger Ăì­ĀÛ¬ÈĀãÂăÕ­ 
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äúÜĀÛÛāÅäÈëä­óÈÛòÎËö

Name: ABC PROP
Type: PORT

Name: TCH ABC CLIENT
Type : CLIENT

Name: ABC CLIENT
Type: CLIENT

äñÛÛéúÚã°äòÛÞóÂìæòÂØäòßã°

ABC TCH

Name : TCH ABC PROP
Type: CLIENT

Name: TCH XYZ PROP
Type: CLIENT

Name: TCH XYZ CLIENT
Type: CLIENT
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ÜäñÿáØÃîÈÂóäËČóäñìÚöĈĀæñÜäñÿáØÃîÈìæòÂÜäñÂòÚ
äóãÂóä Non-Cash/Cash Cash only

ÜäñÿáØìæòÂÜäñÂòÚĀæñ
ÜäñÿáØÃîÈÂóäËČóäñìÚöĈ

ÁìæòÂÜäñÂòÚäòÂêóëáóß(Maintenance Margin)
ÁìæòÂÜäñÂòÚë¬èÚÿßõćâ(Additional Margin)
VìæòÂÜäñÂòÚÂóäÂäñÉùÂÖòè (Concentration 

Margin) 
VìæòÂÜäñÂòÚÅù­âÅäîÈÅèóâÿëöãìóã (Uncovered

Risk Margin)
VìæòÂÜäñÂòÚÿÂõÚÜÂÖõ (Super Margin)

ÁìæòÂÜäñÂòÚÝòÚĀÜä (Variation Margin or 
Mark to Market of Futures)
ÁâúæÅ¬óËČóäñäóÅóëùØÙõÃîÈîîÜËòćÚ(Net 

Premium Paid/Received)
ÁâúæÅ¬óÂóäËČóäñìÚöĈÉóÂÂóäĂË­ëõØÙõ/×úÂĂË­
ëõØÙõ (Net Value from  
Exercised/Assigned)
ÁDelivery Deposit
ÁDelivery Amount
ÁDeferred Delivery Charge

ÅìóÂ Risk Exposure ÿÜĆÚ ë́ÂùæÛóØµ : Cash Collateral ăÕ­ĀÂ¬ ÿÈõÚëÕëÂùæÛóØ Āæñ Non-cash Collateral ăÕ­ĀÂ¬ Foreign 
Currency (ÿË¬Ú USD), ìù­ÚĂÚ SET50, ßòÚÙÛòÖääòÑÛóæ
ÅìóÂ Risk Exposure ÿÜĆÚ ë́ÂùæÖ¬óÈÜäñÿØé(ÿË¬Ú USD)µ : Cash Collateral ăÕ­ĀÂ¬ Foreign Currency (ÿË¬Ú USD)Āæñ Non-

cash Collateral ăÕ­ĀÂ¬ ÿÈõÚëÕëÂùæÛóØ, ìù­ÚĂÚ SET50, ßòÚÙÛòÖääòÑÛóæ 
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ÜäñÿáØÃîÈìæòÂØäòßã°ØöćäòÛÿÜĆÚìæòÂÜäñÂòÚ

ÅĂÚÿÛøĈîÈÖ­ÚÿÊßóñìæòÂØäòßã°ĂÚSET50 Āæñ ßòÚÙÛòÖääòÑÛóæ

ÅâöÂóäÂČóìÚÕÅ¬ó Minimum Cash äñìè¬óÈîòÖäóë¬èÚÃîÈ Non-Cash Collateral
Āæñ Cash (THB) ĂÚÂóäèóÈìæòÂÜäñÂòÚÿË¬ÚMinimum Cash = 60% 
ìâóãÅèóâè¬ó: 

Ç Ö­îÈèóÈ Cash (THB)ăâ¬Ú­îãÂè¬óä­îãæñ 60

Ç Ö­îÈèóÈ Non-Cash ăâ¬ÿÂõÚä­îãæñ 40)
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ÂóäÜäñÿâõÚâúæÅ¬óìæòÂÜäñÂòÚĀæñîòÖäóÅõÕæÕ (Haircut)

ÂóäÜäñÿâõÚâúæÅ¬óìæòÂÜäñÂòÚ

¶ĂË­îòÖäóÿÕöãèÂòÛÂóäÅõÕ Haircut ĂÚÖæóÕEquity Market

¶ÜäòÛâúæÅ¬óìæòÂÜäñÂòÚèòÚæñëîÈÅäòĈÈ
¶ÜäòÛâúæÅ¬óÖóâäóÅóÖæóÕØùÂëõĈÚèòÚØČóÂóä(EOD)ĀæñÖîÚÿË­ó (SOD)āÕãĂË­äóÅó Mark-

to-MarketĀæñìòÂÕ­èãÅ¬óÅèóâÿëöćãÈ (Hair Cut)

¶ëČóÚòÂìòÂÛòÎËöÉñØÛØèÚÅ¬óÅèóâÿëöćãÈÃîÈĀÖ¬æñÂæù¬âìæòÂØäòßã°ÿÜĆÚÜäñÉČóØùÂÜö
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ÂóäÉ¬óãëõØÙõÜäñāãËÚ°ĂÚìæòÂØäòßã°ØöćèóÈÿÜĆÚìæòÂÜäñÂòÚ

ÅÿÈõÚÜòÚÝæìäøîÕîÂÿÛöĈã
ÅëõØÙõÜäñāãËÚ°ÿÜĆÚëõØÙõÉîÈÌøĈîìù­ÚÿßõćâØùÚ 
ÅÂóäÅèÛäèâÂõÉÂóä
ÅÂóäÿÜæöćãÚĀÜæÈâúæÅ¬óìæòÂØäòßã° ÿË¬Ú Stock 

Split/Consolidate
ÅîøćÚą ÖóâØöćëČóÚòÂìòÂÛòÎËöÂČóìÚÕ

ëâóËõÂÿÜæöćãÚìæòÂÜäñÂòÚìæòÂØäòßã°ØöćèóÈÿÜĆÚìæòÂÜäñÂòÚ
ÅâúæÅ¬óìæòÂÜäñÂòÚĂìâ¬ØöćÉñÚČóâóèóÈ
ÉñÖ­îÈâöÅ¬óăâ¬Ú­îãÂè¬óâúæÅ¬óÃîÈ
ìæòÂÜäñÂòÚÿÕõâØöć TCH ÿäöãÂÿÂĆÛ
ÅëâóËõÂÅèäâöäñÛÛÈóÚáóãĂÚÿßøćîÖõÕÖóâ
ÂóäÉ¬óãëõØÙõÜäñāãËÚ° Āæñtrigger Ăì­
ëâóËõÂÿÜæöćãÚìæòÂØäòßã°ØöćèóÈÿÜĆÚ
ìæòÂÜäñÂòÚ

ëâóËõÂăâ¬ÿÜæöćãÚìæòÂÜäñÂòÚ

TCH ăâ¬ÅøÚëõØÙõÜäñāãËÚ°

1 2.1

2.2
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Å¬óÙääâÿÚöãâØöćÿÂöćãèÃ­îÈ

ÅÅ¬óÙääâÿÚöãâØöćÿÂöćãèÃ­îÈÂòÛìæòÂÜäñÂòÚØöćÚîÂÿìÚøîÉóÂÿÈõÚëÕ ăÕ­ĀÂ¬
V Custody Fee (CSD)
V Transfer Fee (CSD) : ëâóËõÂäòÛÝõÕËîÛÅ¬óĂË­É¬óã ÕòÈÚöĈ
Ç ÂäÔöëâóËõÂÞóÂìæòÂØäòßã° : Å¬óāîÚ ĀæñÅ¬óäòÛāîÚÃîÈ TCH
Ç ÂäÔöëâóËõÂÃîÅøÚìæòÂØäòßã° : Å¬óäòÛāîÚ ĀæñÅ¬óāîÚÉóÂ TCH 

ÅÅ¬óÙääâÿÚöãâë¬èÚÚöĈÉñăâ¬ĀëÕÈîãú¬ĂÚ Margin File ĀÖ¬Éñë¬ÈÿÜĆÚ Invoice 
ĀãÂÂòÚäñìè¬óÈ Trading & Clearing Fee Invoice Āæñ Fee ØöćÿÂöćãèÂòÛÂóäèóÈ
ìæòÂØäòßã°ÿÜĆÚìæòÂÜäñÂòÚĂì­ĀÂ¬ëâóËõÂ



ÅQuarter 2/2017

ÅBroker Back Office System Development????
ïOptional 

ïIf enhance API MessageĄMust pass IWT with TCH

ïIf not change broker system Ą can use SET CLEARĄHand-on 
Training with TCH ĄMust pass IWT with TCH 

Tentative Live
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ÅèóâÅøÛìÚ­óÿÖäöãâÅèóâßä­îâ
ÜäòÛæÕäñãñÿèæóÿÜĆÚ T+2 

èòÚØöć 3ßåéÉõÂóãÚ 2559
Ô ìîÜäñËùâéóëÖäóÉóäã°ëòÈÿèöãÚ îõÚØäèõËòã 
ËòĈÚ 7îóÅóäÖæóÕìæòÂØäòßã°Āì¬ÈÜäñÿØéăØã
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ìòèÃ­î 
ÁÂóäÜäòÛÜäùÈÂäñÛèÚÂóäØČóÈóÚ Clearing-to-Custodian
ÁìæòÂÂóäĂË­èõÙö Pending Settlement 

o ëäùÜìæòÂÂóäÕČóÿÚõÚÂóä
ÅÂČóìÚÕ Criteria ÉòÕëääìæòÂØäòßã°äñìè¬óÈ TCH ĀæñëâóËõÂ
ÅÂóäËČóäñäóÅóĀæñë¬ÈâîÛìæòÂØäòßã° (Pending Settlement)
ÅÂóäØČó Cash Settlement
ÅÂóäÉ¬óãëõØÙõÜäñāãËÚ°ĀæñÅ¬óËÕÿËã ÂäÔöăâ¬âöäóãËøćîäòÛëõØÙõ Ô èòÚ Record Date

o ĀÚèØóÈÕČóÿÚõÚÂóä   
ÅÝú­ÿÂĆÛìæòÂÜäñÂòÚäîìù­Ú
ÅâúæÅ¬óìæòÂÜäñÂòÚäîìù­ÚĀæñÅ¬óËÕÿËãØöćÉñăÕ­äòÛ

ÁÅèóâÅøÛìÚ­óÉóÂÂóäìóäøîÂòÛìÚ¬èãÈóÚÂČóÂòÛÕúĀæ
ÁAction Plan



ÂóäÜäòÛÜäùÈäñÛÛÈóÚ Clearing-to-Custodian

ÅÿÕøîÚ Â.Å. -ë.Å. 59ÜäñËùâä¬èâÂòÛ Custodian Club ÿßøćîìóäøîĀÚèØóÈÂóäÜäòÛÜäùÈäñÛÛClearing-to 
Custodian(äñÛÛÈóÚ PSMS)ÿßøćîæÕ Manual Intervention ĀæñëÚòÛëÚùÚÂóäØČóÈóÚäúÜĀÛÛ STP

ÅÿÕøîÚ ë.Å. 59ăÕ­Ã­îëäùÜÿÛøĈîÈÖ­ÚÃîÈ äóãÂóäë¬ÈâîÛìæòÂØäòßã°Ö¬î (Turnaround Trade) ßä­îâØòĈÈ
ĀÚèØóÈÜäòÛÜäùÈäñÛÛÈóÚ

Åîãú¬äñìè¬óÈÿÖäöãâÂóäßòÓÚóäñÛÛÈóÚ ÅóÕè¬óßä­îâĂË­ÜäñâóÔÿÕøîÚ Â.ã. 60



ìæòÂÂóäĂË­èõÙö Pending Settlement
ÂČóìÚÕ Criteria ÉòÕëääìæòÂØäòßã°äñìè¬óÈ TCH ĀæñëâóËõÂ

Criteria ÉòÕëääìæòÂØäòßã°äñìè¬óÈ TCH ĀæñëâóËõÂ
1.Oldest  Position
2.Price (Highest)
3.Smallest (Quantities)
4.Random

Criteria ÉòÕëääìù­ÚĂÚØîÕäñìè¬óÈëâóËõÂĀæñæúÂÅ­óÃîÈëâóËõÂ
ëâóËõÂîóÉßõÉóäÔóĂË­ Criteria ÿÕöãèÂòÛÃîÈ TCH ìäøîÂČóìÚÕÿÈøćîÚăÃÿîÈ 

Ã÷ĈÚîãú¬ÂòÛÚāãÛóãÃîÈĀÖ¬æñëâóËõÂ ØòĈÈÚöĈ Ö­îÈËòÕÿÉÚĀæñāÜä¬ÈĂë

Criteria to determine receiving positions  
1. Oldest 
2. Price (Highest)
3. Position (Smallest)
4. Random

Criteria for allocation methods 
1.Oldest
2.ETF transaction 
3.  Higher Price 
4.  Higher Quantity   
5.  Random
*Client account takes a priority over 
proprietary account* 

ìâóãÿìÖù
- Price ĂË­äóÅóÿÊæöćãÖóâÃ­îâúæ Net Clearing & Settlement
- ĂÚĀÖ¬æñ Criteria : Client account takes a priority over

proprietary account
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ëäùÜ
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Settlement Time äîÛØöć 1 (13.30) ÿìâøîÚÜòÉÉùÛòÚ

Settlement Time äîÛØöć 2 (16.00) ÿßõćâäîÛ

Net Buy
(Member 1)
äòÛâîÛ
1,000 ìù­Ú 

900 ìù­Ú

Net Sell
(Member 2)
Ö­îÈë¬ÈâîÛ
1,000 ìù­Ú

Net Buy
(Member 1)

Net Sell
(Member 2)

100 ìù­Ú100 ìù­Ú

ÅøÚìæòÂÜäñÂòÚäîìù­Ú 100 ÛóØ äòÛÅøÚìæòÂÜäñÂòÚäîìù­Ú 100 ÛóØ 

äòÛÅøÚìæòÂÜäñÂòÚÅ¬ó
ÅèóâÿëöćãÈ 30 ÛóØ 

ÁìæòÂÜäñÂòÚÅ¬óÅèóâÿëöćãÈ 
30 ÛóØ 

äòÛìæòÂÜäñÂòÚäîìù­Ú
100 ÛóØ

èóÈìæòÂÜäñÂòÚäîìù­Ú 
100ÛóØ 

100 ìù­Ú
900 ìù­Ú

äòÛÿÈõÚÅ¬óÃóãìù­Ú 1,000ÛóØËČóäñÿÈõÚÅ¬óìù­Ú
1,000 ÛóØ

Å¬óËÕÿËã Å¬óËÕÿËã

ÿØ¬óÂòÛìæòÂÜäñÂòÚ
ÝõÕÚòÕ  130%

Member 2 ÚČóìù­ÚØöćÝõÕÚòÕâóë¬ÈâîÛ 100 ìù­Ú

èóÈìæòÂÜäñÂòÚÅ¬óÅèóâÿëöćãÈ 
30 ÛóØ

ÿØ¬óÂòÛìæòÂÜäñÂòÚ
ÝõÕÚòÕ 130%

Settlement 
èòÚæñäîÛ 2 äîÛ
äîÛØöć 113.30
äîÛØöć 216.00

ìæòÂÂóäĂË­èõÙö Pending Settlement
ÂóäËČóäñäóÅóĀæñë¬ÈâîÛìæòÂØäòßã° (Pending Settlement) ëäùÜ


