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POKM 240-2-NV 1K

Report of the Acquisition or Disposition of Non-voting Depositary Receipts (NVDRs)

and Underlying Shares (if any)

Underlying securities name: AAPICO HITECH PCL; Underlying sccurities code :

Date of action resulting in reporting obligation with Thai NVDR (TNVDR): 12 Sep 2019 (dd/mmv/yy)

H

2.1 (X)) Acqguisition

’ ( X) Through the Stock Exchange of Thailand via a securitics company: Decker & Co,

() Disposition ()} Direct sale/purchase, please specify the name(s) of parties executing the transaction with
; the reporting person (if known):
é _ ,
: i () Subscription in excess of rights offering () Exercise of conversion rights
i i () By way ol inherilance () Other {please specily):

D20

) Commencement of status of a concert party

() Termination of status of a concert party

E 2.3( ) Acquisition of a juristic person under Section 258

() Termination of status of a juristic person under Section 258

3. Date of filing this report to Thai NVDR (TNVDR):

13 Sep 2019

4 The highest price paid by the reporting person or person in the same group' for its acquisition of gither NVDRs or underlying shares
during the past 99 days period (the first day being the date of action under item 2 which give rise to this reporting obligation): 19,11
Baht/Unit, on the date of: L1 Jul 2019 (dd/mm/yy}
5. Isaformation about the reporting person:
Name: __The Ton Poh Fund c/o Mr. Alastair Timblick
Address: @ _Timblick & Partners Limited, 24/F Interchange Building, 399 Sukhumyvit Road, Waltana, Bangkok 10110
Telephone: 02-258-8662 Fax: 02-258-8865 E-mail: __<atimblick@umblickpartners.com>
If the person is authorised 1o {ile a report on behalf of the reporting person, please specify the relationship with the reporting person:
Legal Counsel
6. Person authorised Lo contact with Thai NVDR (if any).
Name: Telephone :
Fax: E-mail;
7. The purpose of this report is:

{ ) tocomply with NVDRS’ prospectus and Section 246 of the Securities and Exchange Act B.E. 2535,

( ) to amend or supplement the form 246-2-NVDR previously filed on the date of: (dd/mm/yy) in item:

8. Type of NVDRs or underlying shares subject to the reporting obligation for this acquisition or disposition:

8.1 Shares

Common shares {X) | NVDRs ( ) i underlying shares
Preferred shares () NVDRs () underlying shares
8.2 Convertible securitics

Warrants { ) NVDRs {( ) underlying shares
Transferable subscription rights (TSRs) { ) NVDRs { ) underlying shares

Information to be provided under item 9 and 10 shall depend on the nature of action that gives rise to the reporting obligation
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9. For reporting in the event of the acquisition or disposition of NVDRs repeesenting underlying shares and/or ils underlying securities or NVDRs representing conventible sceurities and/or ils underlying securities, please provide details of the

acquisition or disposition that gives risc to 1his reporting obligation. (If such acquisition or disposition of NVDRs representing underlying shares andfor its underlying sccuritics and NVDRs representing convertible securitics and/or its underlying

securities results in the holding of NVDRs representing underlying shares andfor its undertying securitics and NVDRs representing convertible seeuritics and/or its underlying securities reaches or crosses the trigger points for which the reporting

obligations of NVDRs representing undertying sharcs and/or its underlying seeurities or NVDRs representing convertible securities andfor its underlying securities are required, thea a report of cach 1ype of securities shall be filed separately),

9.1 Information oa the changes in NVDRs representing underiying shares and/or its underlying securitics or NVDRs representing of convertible securities and/or its underlying securitics held by the reporting person:

Name of person(s)juristic person(s)

Types of securities

Securities held before acquisitionsdispositian

Securitics acquiredrlisposed of

Securities held after ncquisition/disposition

Number of units® | Voting rights® 2t Number of units® Vaoting rights’ %t Number of units® | Voting rights” a5

1. Person acquing or disposing VDRs 13,168,249 13.068,249 | 416 | 323470 3234700 | 102 | 16.402.949 16,402,949 | 5.8

Underiying Secunitics

Fetal 13,168,249 13,168,249 4.16 3,234,700 3.234,700 1.02 16,402,949 16,402,949 R
11, Congert party of [ (please spealy the namelsh
. NVDRs

Underiymg Secunties

Tatal
2. NVDRs

Underlying Secunties

Total

10, Person(sh under Section 258 of Tand B {please specify the natne(s)

: NVDRs
Underlying Sccurities
Total

3. NVDRs

Underiying Secunnies

Total

V. Persan(s) holding on behalf of [‘(plcasc speeily the name(sh

L NVDHRs
Underiymy Securitics
Total

2 NVDRs

Underiymyg Secuntics

Tawal

Total
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9.2 Infornmatien on the changes in NVDRs representing underlying shares and/or its underlying securities or NVDRS representing of convertible securities and/or its underlying securities held on behall of other person{s):

Securities held hefore acquisition/dispasition Securities acyuired/disposed of Securkties held after acquisition/dispesition

Name of person{s)/juristic person(s) Types of securities N o 3 P ; — N 3 —— T ;
Number of units Voting rights Y Number of units Voting rights’ Y Number af units® Voting rights” Yo

V In the case of hielding on behalf of other persen(s)
{ptease specify the name(s)):
1

NVDRs

Underlying Securities

Totat

2. NVDRs
Underlying Securifies
Total

Towa

)
Fo be filled enly in the reporl on acquisition of NVDRs representing convertible securities and/or its underying sceurities. [n cases where there are more than one lype of convertible sccurities, all information shall be
stated in the swme report.

1 . . I - . . I . -~ . e - 1 .
In cases where NVDRs representing convertible sceurities, please report the voting rights of the underlying sceuritics reserved for conversion. 11 one (1) share of the underlying securitics is equal to ene (1) voting right (1 share = |
voling right), please give the total number of NVDRs in the ficld “Voting rights”

LI . . o o - . . - . - .
The percentage of the voting rights of securitics shall be ealeulsted based on the total number of voting rights of the business (Please see example in ltem 5 of the Explanation),

5 . - ' v . . - . ' ~
Including cither NVDRs and/or underlying securities which the reporting person deposits with other person{s) or has other person{s) hold on his behalf.
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10. For reporting in the event of the commencement or termination of status of a concert party or the acquisition or termination of status of
4 juristic person under Section 258, please provide the information on the change of NVDRs and/or its underlying Sceurities holding as a result of
the commencement or termination of status of a concert party or the acquisition or termination of siatus of a juristic person under section 258 tha
give rise to the reporting obligation {if the commencement or lermination of such relationship resslis in the holding of NVDRs representing
underlving shares and/or jits underlying securities and NVDRs representing convertible securities and/or its underlying securitics reaches or
crosses the trigger points for which the reporting obligations of NVDRs representing underfyving shares and/or its underlying securities or NVIDRs

representing convertible securities and/or its underlying securities are required, shen a report of each tvpe of sceurities shall be filed separately).

Name of person(s)/juristic person(s)

Prior to commencement or termination of relationship as: Type(s) of Number of .
. Voting rights’ Yo
{ } concert party securities Units

{ } juristic person under Scetion 258

I. Reporting person
NVDRs

Underlying Securimes

Total

i1, Coneert party of 1 {please specify the name(s)):
1. NVDRs

Underlying Secuntics

Tatal

154

NWYDRs

Underlying Secunties

Total

. Person{s) under Section 258 of Tand H (please specify the name(s)):
L NVDRs

Underlyiny Secuntics

Tetal

1, NVDRs

Underlying Secunities

Total

1V, Persond(s) holding on behaif of £ * (please specify the name(s)k:
1. NVDRs

Underlving Secunties

Total

r~

NVDRs

Underlyisg Sceusities

Total

Tatal NVDRs and/or its underlying Securities holding prier to

commencement or termination of the relationship
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Name of person{(s)/juristic person(s)

Type(s) of securities

Number of Units’

Voting right:;1

+
Yo

V. () Commencement of status of concert party:

NVDRs

Underlying Sceurties

Total

[

NVDRs

Underlyimng Secunties

Total

{ } Acquisition of a juristic person under Section 258

NVDRs

Underlying Secunnes

Total

T

NVDRs

Underlying Securities

Total

VI { } Termination of status of & concert party:

1 NVDRs
Underlymg Secunties
Total

a2 NVDRs

Underlying Securittes

Total
{ } Termination of ssatus of a juristic person under Section 258
1 NVDRs
Underiyving Securties
Total
3. NVDRs

Underlving Secunities

Toral

Total NVDRs and/or its underlying Securitics holding after

commeneement or termination of relationship under V. o V1.
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I hereby certify thal the foregoing stalement in this report is complete and accurate and contains neither any materially misleading

stalernents nor any omissions of material information that ought to be declared.

Signature

¥

4
(_Alastair Timblick }

( l.egal Counsel )

Report filer



Explanation

1. The trigger points for the reporting obligation to comply with NVDRs’ prospectus and under Scction 246 of the Securities and Exchange

Act B.E. 2335 arc:

{1) holding of NVDRs representing underlying shares and/or its underlying securities in the amount that reaches or crosses 5% ... 10% ...

15% ... 20% ... to 100% of total voting rights of the business.

{2) holding of NVDRs representing convertible securities and/or its underlying securities whose amount of the total underlying securities

reserved for conversion reaches or crosses 5% ... 10% ... 15% ... 20% ... (0 100% of total voting rights of the business.

9

Securities that are subject to the reporting obligation are NVDRs representing underlying shares and/or its underlying securities whose
securities are listed on the Stock Exchange of Thailand and NVDRs representing convertible securities and/or its underlying securities
into, or whose exercise of rights deliverable as, NVDRs and/or its underlying securities issued by a company whose securities are listed on

the Stock Exchange of Thailand.

3. In the case of two persons or more commencing a concert party relationship or the acquisition of a juristic person under Section 258
resulting in an aggregate shareholding reaches or crosses the trigger points for the reporting obligation, all such persons shall file a
reporl with NVDRs™ prospectus and  Section 246 of the Securities and Exchange Act B.E. 2535. Such persons may jointly

submit the report i the same form {Form 246-2-R) by providing the information required under item 10.

4. If'the termination of status of a concer! party or stalus of a juristic person under Section 258 results in an aggregate holding of NVDRs
representing underlying shares and/or its underlying securities or NVDRs representing of convertible securities and/or its underlying
securilies reaches or crosses the trigger points for the reporting obligation, ail such persons shall file a report with NVDRs® prospectus

and Section 246 of the Securities and Exchange Act B.E. 2535 by providing the information required under item 10.

5. The percentage holding of securities shall be calculated as follows:

{a) 1f the reported NVDRs represent underlying shares, the percentage holding is:

The total number of NVDRs and/or the total number of voting rights of underlying shares held x 100

The total number of voting rights in the business '

(b} If the reported NVIIRs represent convertible securities, the percentage holding is:

The total number of NV DR and/or the tota] number of voting rights of underlving shares to be acquired if all held converlible securities are_exercised x 100

T amd2

The total number of voting rights in the business

" In cases where the business has outstanding treasury stocks, it shall refer to the total number of voting rights in the tolal number of shares sold
Iess the total number of outstanding {reasury stocks as of the last day of the month prior Lo the transaction (the information of treasury stocks of':
listed company is available at hitp:/capital sec.or.th/webapp/treasury/show Treasury.php).

* The number of voting rights applied for calculation will be based on the total number of voting rights, excluding shares to be acquired

upon exercising the rights of convertible securities.
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In case of acquisition of newly issued NVDRs and/or its underlving shares: Percentage of shares acquired and voting Rights held afier

acquisition shall be caleulated by using the total number of voling rights of the business afler the new issuance.
B Company A has a total of 1 million issued shares and a total of 50,000 issued warranis, with the exercise ratio of one () warrant Lo
one {1} share to one {1 voting right.

B Mr. B holds 45,000 shares with 45,000 voting rights and 9,000 warrants in Company A.

B Mr. B acquires another 3,000 NVDRs and 42,000 NVDRs representing warrants {1 NVDR = 1| underlying share = 1 voting right).

Calculation of NVDRs renresenting underfyving shares for reporting purposes:

(n Shares held prior to the acquisition 45,000 voting rights

(2) Net acquired NVDRs 5,000 units

(3) Total 50,000 voting rights

(4) £ 1(3)71,000,000] X 100 5%

Caleulation of NVDRs representing convertible securities for reporling purposes:

1 Warrants held prior {o the acquisition 9,000 Units 9,000 x 1 = 9,000 voting rights
2 Net acquired NVDRSs representing warrants 42,000 Units 42,000 x1 = 42,000 Units
3 Total 51,000 voting rights
4 {(3)71,000,000] X 100 5.1%

Therefore, Mr. B has to report his acquisition of NVDRs in Company A by filing two separate sets of forms
{246-2-NVDR) - one for the acquisition of NVDRSs representing underlying shares and the other for NVDRs representing convertibie

securities.

Example of the calculation in the case of the business having treasury stocks:
B Company A has a total of 1 million issued shares and a total of 50,000 issued warrants, with an exercise ratio of one (1) warrant lo
one (1) share to one (1} voting right.
B Mr. B holds 45,000 shares with 45,000 voting rights and 9,000 warrants of Company A,
¥ Mr. B acguires another 13,000 NVDRs and 42,000 NVDRs representing warramts where 1 NVDR = | underlying share = | voling right

Company A has 50,000 voting rights outstanding from the treasury share at the end of the month prior to Mr. B’s transaction.

Caleulation of NVDRs representing underlying shares for reporting purposes:

(1) Shares held prior to the acquisition 45,000 voling rights

(2} Net acquired NVDRs 13,000 units

(3) Total 58,000 voting rights

1(3) /950,000 voting rights] X 100 6.1%
Caleulation of NVDRSs representing convertible securities for reporling purposes:

] Warrants held prior to the acquisition 9,000 Units 9,000x 1 = 9,000 voting rights
2 Net acquired NVDRs representing warrants 42,000 Units 42,000 x]1 = 42,000 units
3 Total (1) + (2} 51,000 voting rights
4 3}/ 1,000,000 - 50,000 voting rights] X 100 5.36%

Thercfore, Mr. B has to report his acquisition of NVDRs with underlying Company A by filing two forms (246-2-NVDR)

- one for acquiring NVDRs representing underlying shares and the other for NVDRs representing convertible securitics.
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6. The highest price paid for an acquisition during the 90-day period to be provided under item 4 of the form means the highest price paid

during the following period:
T T+ 3 business days

A__ 90 days N

- r 4 A
L4 v

Transaction date under item 2 Reporting date

During the 90-day period, if the following events occur and NVDRs and/or its underlying Securitics of the business arc acquired before

such events, the reporting person shall specify the highest price paid for the acquisition before and afier such cevents in lwo scparale

periods:
(1 dividend declaration:
(2) change of par value resulting in an increase or decrease in the number of shares:
(3) grant of rights to subscribe newly issued shares or transterable subscription rights 10 the existing sharcholders on a pro rata

basis (rights issue).

(In the case of acquisition by inheritance, the report must be filed within three business days from the registration date of

transfer of such securities).

7. Where any person is obliged 1o report his acquisition or disposition of NVDRs representing underlying shares and/or its underlying
securitics or NVDRs representing converlible securities and/or its underlying sccurities on the same date, the respective report

(Form 246-2-NVDR} shall be filed separately.

8. Where any person transacts a number of acquisitions and dispositions of the same NVDRs and/or its underlying sccurities on any single
day, the net result of such transactions shall be caleulated at the end of such day to determine the change in NVDRs and/or its underlying
securities holding and whether such increase or decrease of the securitics holding, together with the previous holding, reaches or crosses

the trigger points, and if it is the case the person shall have the duty to file a report on Form 246-2-NVDR.

9. A custodian may report an acquisition or disposition of NVDRs and/or its underlying sccuritics on behalf of its client if authorisation for

such purpose is granted by the client,

10. If information required is not available, the reporting persen shall mark “— in the relevant space.
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11, Please submit form 246-2-NVDR to Thai NVBR Company Limited within three business days from date of acquisition or

disposition. [n the case of acquisilion by inheritance. the report must be filed within three business days from the regisiration date
of transfer of such securities.

12. Please send original form 246-2-NVDR to Thai NVBR Company Limited, The Stock Exchange of Thailand Building,

93 Ratchadaphisek Road, Dindaeng, Dindaeng, Bangkok 10400; Telephone Number Tel: +66(0)2009 9000 Ex1, 9433-9443
Fax Number +66{0)2009-9476 E-mail : SETConlactCenier@set.or.th
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