driinviuaniznssunisAIfUnANNINLLaATa NN NEINE 9

Securities and Exchange Commission

DW-Feature

naan

0 o & = o as $ & - o = o
aqldayadrdauasasiasinfludruvivaasuuuungnssianistayauazviiviadaudeifluiastiayalaaaglidsfu
anuay

o as o 0 03 o - ' as
uarauidavidrdaaaasasiauazaasnuarsdnudayatunivdatiznulaaaniaanaunisdadulaamu

aqdayadrdauasnsans (Fact Sheet)

Tudrdauaavdnsauiiusiujiuddiaiuay usEN Nusun IAa (NK12AU) aaniaa ustnudannineg ndanslng Ifa
(uwaty) damnagavinaidaunsngiau 2558 dssianansdlunisdia fu A (TCAP11C1507A)
DERIVATIVE CALL WARRANTS ON THANACHART CAPITAL PUBLIC COMPANY LIMITED ISSUED BY KASIKORN
SECURITIES PUBLIC COMPANY LIMITED LAST TRADING IN JULY 2015 # A (TCAP11C1507A)

pu] 03 03
druin 1 dayanaanasiang

fa1sdn (lva) U3 ndnniwdndnsing 146 (unau)

fiarssm (f9naw) : KASIKORN SECURITIES PUBLIC COMPANY

o o

uduauindada

gAnduduanuingada fuduiasin | Juidadudu
LIMITED _
g : 1ssnMsn@nsing du 1,3 uag 19 w@a FITCH(Thai) AA- 18/07/2556
1 400/22 auuwvialady waeauauly Ussan  : gshandaniwd
AN N ATIMWLNUAT 10400 g5Aa
nsdnnt : 02-6960000 wuy : http://capital.sec.or.th/webapp/corp_fin/cgibin/
nsans : 02-6960099 L&A get_zip_all_public_page.php?
Website : http://www.kasikornsecurities.com 18  report_type=R56&lang=T&comp_id=0671&year=20
. . ) daya 14&period=&as_of=0000-00-
LE\]‘LWIuLlILIAu'iJ‘SHM : 0107545000128 wszdngl 00&set_id=&fs_type
MRaNSLUEU 501,000,000.00 (URL)
NuthsTUED £00.009 385.00 JuMsY : http://capital.sec.or.th/webapp/th/infocenter/interm
) T neaga  ed/comprofile/resultc_29032549.php?
(URL)  cno=0000000809
falszAunisarssuilouludrdauaasandauiiug A¥yausrisanudus

fiadsn (lva) ;-
fa1dsn (Fonaw) : -

fiadsn (lva) ;-
fa1dun (Fonaw) : -

ida - ida |-

Insdw D - INsdw -

Tnsans D - Tnsans -

Website :- Website -

Wwangtdaud¥n - Wwangtdguissn -

NuaaneLdey ;- NuanneLdey ;-

NUTEUR D - NnuTEUA -

Suduanuindada : Suduanuindada (69) :

g¥nduduanuindada fuduashin | uildndusu g¥nduduanuindada Juduiashin | Sudldadudu

WUNELAG) To- WUNELAG) To-

uranziiau WauagNInaaay

fiardsn D U3En quisushnnannineg (Ussinalne) dda flaudsn DU ndanniwandnsing 140 (unau)

(Ina) (Ine)

fayd¥n  : THAILAND SECURITIES DEPOSITORY COMPANY | #iai®¥w  : KASIKORN SECURITIES PUBLIC COMPANY

(d9naw) LIMITED (d9naw) LIMITED

i : 62 amsaaIaudnnnguisllsunang du 4,6- | e : anAssuAsn@ns'ine du 1,3 uag 19 waufl
7 auuFAAALEA LUAARDILAL ATILNWUNIUAT 400/22 auunnaladu wavsnuaulu lawg'in
10110 AFILNWNMUAT 10400

Tnséwn : 0-2359-1200-1 sia 3211 (dhadfiidnisvia Tnséwn : 02-6960000

msans ;- sans : 02-6960099

Taaustavdlunisaanludrduansdniayius

- wadlunsiumaidanlunisasnu Wuddnasmulusaianulne

- Waflunsnszanalassaienelduasiaanluddyuandndauius ifianunarnviaraunn oty




driinviuaniznssunisAIfUnANNINLLaATa NN NEINE 9
Securities and Exchange Commission —————

DW-Feature I'l c'-l l:"l




DW-Feature

driinviuaniznssunisAIfUnANNINLLaATa NN NEINE 9

Securities and Exchange Commission

pu] o
dun 2 asrdrdayaasasans

uakin Underlying

I

Suduanuindada :

fiayddn (Ina) 15N nusue e () Fanduduanumindada SuduLASE6 SuitSasudy
fa15¥n (dunae) : THANACHART CAPITAL PUBLIC COMPANY
LIMITED
ida : anasudu 4 e vnas du 16-17 wait Uszian : 5wAN3
444 auuwaln waeielni Ladnuiu 8303
NFINNUMIUAT 10330 (IS T}1] . http://www.set.or.th/set/companyprofile.do?
NsANYi : 0-2217-8444,0-2217-8000,0-2611-9111 | “¥®9  symbol=TCAP&language=th&country=TH
1 1 0-2217-8132 21N
NIN9 1 0-2217-81 fiaya
Website : http://www.thanachart.com Us¥d11l
wanfiauidsvn 0107536000510 (URD)
nuaanziiiau 12 778 297.030.00 JUMU : http://www.set.or.th/set/companyhighlight.do?
‘ Neaga  symbol=TCAP&language=th&country=TH
NUTTUED 12,778,297,030.00 (URD)
Ussiantuandey 1 Ussanandlunsdia (Call warrant) Usslanuanning yuaaigy
waAIANTaYNUSE dvde
B dssianandlumsmg (Put warrant) |y snvsyeisnege Vuanuas 13EN Nusue Nde
(uwafu) (TCAP)
e 14&ns 30.000 1w (VuuafinnsUsudng) dasnsld@ndea 0.05263 (19.00000 wier DW sia 1 9
wha/dnaaail fdiey) (Vuuaiinslsudng)
UMDINSEN & afausn 70,000,000.00 Wig | IMNAAAGNEINT/AU 1 adjusn (adedl) Juil 19/02/2558
85uauana G Adindramalu
L&uaune (531 . ARANINNINELATI
Fnumihasiu EER 70,000,000.00 W | 4
LAY T)
AnagAISLEU ’uszuunstiarnalunaandnniwe Juflaanesans/fu : 19/02/2558
el (direct listing) dindiaunalu
ARNANNNNINE
ATILTA
NYATIFTULUG a%susn 5 fau vda 168 Tu uniasuiviuaaty @ 05/08/2558
TunaanenaI/M (pkd)
Adingaunalu
ARAUANNINEATY
!
PERR AN asldanalansofia o Sunuaaty (wuu | dnwaznsldansd 1eFuaszduauadIusIvuaITIAMuaN
g151) niwedan9de (Cash Settlement)
511198 1 endlazasiusilyrasntEn wn | drldaelunsld 0.00 v
NUSUING AR (LrY) e Juvihas | &ndndanifuain
faunagaving faan
Fufiildaihsysan | nendlazaviuiinanninganede e Ju | dasaiunisuiu aift
vinnsdiaanagaving &g
3 sdmsumssonauvialiaiediiia
AwaIusvranmialidlunig
aszutiluiudiauaiugaving (Final
Settlement Price) uad&eyaungiaune
auih Series ID - Mszndlan
1350 aaadyadauaaleniin
(Uszwndlng) $1d6 (urau)
3 Aadauasnailauasduiindnning
#1ede 5 Jurvihnsgavineauds (i
57) Juvihnnsdiaznagaving
EmsAmaduan ©  lupsdifisamaasgeninsen Hans MBEAAmdias Hld&naauluddgyuansdnsaywus o
rusng Nuudgasussantivmhalusddgy Mz ENAaZuannsliEing Taadiag

uaavandauusdedinalaagaaniy

ihdugadusveuIUIuR AL




driinviuaniznssunisAIfUnANNINLLaATa NN NEINE 9
Securities and Exchange Commission

jrarea—— e
DW-Feature I'l a l'."l

fAgyugaudndauius astvinAunago angauiusy Aldanalunuiuduldia
Aavdnsnslddnasanmiranldiedulu fudanBFdulalsysartuacglddnsiae
gy gaududiuadvsninene14dnsg N
uazsAavaenldedulunaeiu daeandefeds @ 15% eall
dadrinnslau Do
aguunaflitody :  aguanaina dnwouedu q Do-




o @ € a
wANNINENENT Ing
FHEIES KASIKORN SECURITIES

.

= ':

' Y a a o W a A d
a3un3 an‘ymzwmmmzmmmmmm‘l‘umﬂzynmmaﬂﬁw HB

3.1

U

dnvaginyveslumdnuansanioyius

(1) Sl TCAP Tuiuit 29 nsngia 2558 (Guhmsdevtegaie) gand 30.000 v G ldEnD)
Faeluddyuaasdnfoyiusianiiee 185 udsedutuaadiumagns (et cash settlement) 1MUSHNWEINIWE
nans lne $1da @y Falawhsudiuaesenienniady TCAP a Suf 29 nIngIAN 2558 nusmlFans 30.000
VIN gaAIe 0.05263 (BA31M3 IFansaoniiie) ﬁﬂﬁ?ﬂﬁﬂ%ﬁhﬂiumﬂﬂgﬁ}aﬂ%ﬁﬁEJﬂLﬁ“lJ"iﬂﬂEi}ﬂﬂﬂ &%) Tagrzsse
melu s Suhmssanndufl 5 Famay 2558 Guasudmuaey) uazeninsinmldswnnmsldaninnussm
wenh Fovndnnsndidamuiityitenniueddis Tumanduiudisniladu TCAP dindmieniiiy 30.000

Y- o a a v J " Yo o a T 1 a o [ v I a o w
UM ﬂﬁﬂi‘ﬂﬁ?ﬂﬂluuﬁﬂ\‘lﬁ“l/l‘ﬁGH‘W‘HTJfllghlllllﬂ'i‘]J‘]ﬂigN‘L!ﬁﬂﬁ?uﬁﬁﬂ?ﬂﬂiyﬂﬂaﬂﬂﬁl‘lﬂ ﬂﬁﬂiwl‘ﬂﬂ N9 (WHIFU)

Ll

nid

13/2m

AN

| $IRU
INAVUANTIA i

1A 1 EEND

AIDENAUFY
Y o A a Y 1w A = o 1 a Aa o [ 1Y) 4 a
1. ludui 29 nangiaw 2558 satladu TCAP mdy 32.00 1 WedemruATIeRUUSENMaNNSHE ndns Ine

o o o A ' ' ) o o a a o @ o o ' '
2109 (UN1YU) %z‘ﬁ?izlﬁuﬁﬂﬁ?uﬁﬁiﬂ @ﬁ@iumﬂﬂguﬁmamwwuﬁ Lﬂummummu 0.1053 UINADHIUIY

[(32.00-30.000) x 0.05263 = 0.1053]

@ Y o

. < ° ° 9. 0 a a s ) { o w a a
pgnelsng  msdnumlsnnmsamu  doeludnguaasanieyiusdesindunulumsyeluddguancdns

a

4 ' Y ya ay
DUNUD wazm l¥91e91nms 1¥ansaie

o A 2 1 1w 4 o ' a a o @ o
2. ;luiud 29 nangaw 2558 satladu TCAP Wosniuniny 30.000 1IN WedehmuaveRuDIENHanNTNe

o 9

a o w "y o a [ T Y EY o a Aa [
nans lng $iia W) lidesiszRuaadiuanld  doeluddyuaasdnioyus goe DW azviaguminy

) &
Aunulumsie DW

9
@) vidnvdnnind  adnslne $1da @sw) wwhluddguasidnioyius Wedwaulihanzidisunas

@ v (= 1 O 1 o
rrueeluaaiavdnnsnduralszmalng  Taglulimsausneasiszmsun lineuluaaiausn  s1avesludaw

]

a a o ¢ & ) A A ) Ao o o &
Llﬁﬂ\?ﬁﬂ‘ﬁﬂialwu‘ﬁfﬂgn_]uvl‘]_lﬂ']llﬂj']llﬂﬂ\jﬂqimaﬁiﬂmqﬂma\jﬁaqnuﬁluﬁE‘nﬂ (demand g Supply) Tﬂﬂni‘ﬂ‘ﬂﬁ’dﬂﬂﬁ‘lﬁlﬂ

a o w o = o a A 4 )
Aang Ine 310 (W) aunsammualSnavesludiAguaaI@nsoynus (supply) ‘lﬁlﬁ'aammﬂamﬁuamﬂumﬂmu

a A 4 @ o o i 1 1 o a A o 1
HAANTOYNUT Tupaianannsng« N']“LlijﬂLmﬁﬂ1Wﬂﬁ’6\Wm’ﬂﬂ“}$’J\1®'}qmﬂﬂGlﬂﬁ']ﬂﬂdllﬁﬂ\?ﬁﬂﬁ@klwuﬁ AIUNINTATY

-1-



o @ € a
wANNINENENT Ing
FHEIES KASIKORN SECURITIES

o

3.2

o 1y Yo Y 9 o a a o J 1
ﬂTHQUﬁVl@ISUQHEUUWIGlﬁLﬁu@T"IEI g«jmnutdmﬁam’Jfoa’o‘uﬂ?u1mﬂmau’omwhmmguamammgwuﬂmmaz

v
= 1 v Jd A

' o % N 4 A o o w 4
Glﬂ\?nﬁWVlﬁ)ﬁL’JUhlclfﬁﬂ’ﬁ?ﬂﬁﬁﬂ”ﬂiWﬂ"l HDNVINUUITHNUNANNINY ﬂﬁﬂill‘ﬂﬂ 9109 (UN1YU) W%E]éiﬁu'ﬁ]"lﬂﬂﬁ'lfJ?ﬁUﬁnﬂiﬂ

s o a a o JAY a g A A g ya 9 AQYd o o Y a A
ﬂlﬂﬂﬁﬂﬁﬁlﬁu@ﬂﬂﬂiﬂﬁ?ﬂi‘guﬁﬂﬂﬁﬂﬁﬂu?‘ll‘lﬁ NONIY U TCAP lWﬂJL@]‘JJ]lﬂE]ﬂ ‘W']ﬂ“l’ju TCAP ﬂmﬂuwanmwamam $V3)]

q

' . Y ooy 1 a "y ° Y Ao . vy v ¥ v ) A
JINNNTU (1ssue) Lm’;ﬂﬂiﬂﬂuﬂ’nmﬂa: 50 sllfN"l]TH'31«!1{11«!1/]5]11’71!181‘1@&!,@'3'1/]\11411@51]@\11’]1! TCAP QﬂﬂnuﬁTNTiﬂ“ﬂ@Wﬁﬂ

=2 o A s

o o a a o v o & 0 o a8 a o
ElﬂEJi“]JfﬂﬂiUULLﬁﬂﬂﬁﬂﬁ@uWHﬁiuﬁaWﬂWﬁﬂﬂiWﬂqVlﬁ@]ﬁﬂﬂi]uﬂﬂ’)uﬂ 29 NINYIAN 2558 LLﬂinﬁWﬂﬂJlLﬁﬂ\iﬁﬂ‘ﬁﬂ“l;!W‘Ll’ﬁi]g

a { o @ & v o o A a
QﬂLWﬂﬂ'ﬂu'ﬂ'ﬂﬂ"ﬂ’]ﬂﬂigﬂ’]u‘%ﬂm’]ﬂﬂaﬂﬂiwwﬂ 1u3uﬂﬂﬂ1ﬂ3uﬁ 5 ANIAY 2558

o o a A o I o v A = @ 4
3) ﬂWIIﬁ-"lﬂﬂ‘K]HMﬂﬂﬁ"U1811Jﬁ1ﬂiy,lLﬁﬂQﬁﬂﬁﬂHWNﬁiu@]ﬁ?ﬂﬁaﬂ‘VIiWﬂﬁ]%llﬂﬁ%ﬂTHlWﬁ@uﬂ‘]Jﬂﬁ“‘]ﬂi@"lJW‘kii)uclu
4

v w Yo v Ao o oW Ayy X , S P 0 o
AN ANNINY Tﬂﬂuﬂﬂﬁ‘ﬁjjuﬂ’mgqﬂjﬂﬂ’ﬁﬂﬂnuﬂ’]yﬁ’]ﬂjuﬂfljﬂVlﬂﬁnﬂf‘nﬁ“ﬁ@ﬂnﬂ EJEJN‘lSﬂﬂ ﬁjﬂ%ﬂﬂiﬂﬁ1ﬂm{]

a a o o a a o [ o Yo a Ja A EY 9w
ueraadnsoywusie ludinguaas@nioyusoudaiuasuimuaety  wazldsuduanmslsans dooludinyuaas
a a v Y = = ° a o ' ° ° <3 vy A~ = o A
ANTOUNUTADIUTYINIHIINIIUIUNUAINAT Tﬂﬁl‘lﬂwll]i’JﬂJﬂ11!']’51!1“]J‘H51EJU],ﬂLWfJLﬁEJﬂTHﬂig"ﬂTﬂ

q

o A Y Y Ay o A 9 9 9 w a a o I o
ﬂ”l't‘)‘ﬁ‘]J”IfJ‘llNﬂuL‘]JuLWfNalJ't‘)?;llﬁﬂ'Jv],‘]_lﬂlﬂﬁﬂﬂﬂ'NNL‘IJﬂ%"’UFNQ@@ﬂalﬂﬁ1ﬂiyllﬁﬂ\‘1Z’f‘ﬂ‘ﬁﬂuwu‘ﬁ!ﬂﬂﬁlﬂ‘uﬂaﬁiﬂfﬁmﬁ

v 9

miuagnanlia laem T udszmalneludagiumniu - deagddinanasouagummzaiiludszma Inefitinany

=

o w A a v o ' ' 4 { Yy a % § 9 o
GhJﬁ']ﬂqJJ!LﬁﬂQﬁV]‘ﬁﬂHWu‘ﬁ !W\ﬂ'm%3Vlllﬂiﬂ‘ﬂﬂqllﬂﬂﬁ']ﬂﬁglaﬂﬂﬂ?ﬂﬂ?ﬁﬁuﬁlﬁﬂgﬁ@\iWQWﬁmj “T;Q'f]"lﬂ"l]gl,ﬁﬂ?"’ll@\iﬂﬂ

4

v a ndy AN A o 3 a a o
madaaulare do vie louludAguaasanioywus

Y to w o a v d
anuassnanyvedludAguaasansoyus

{ o A o o a a o o w L. .
1) ﬂ’meﬁmamﬁmuﬁ]m“l‘umﬂﬂuummﬁmmgwuﬁﬁa1qmﬂﬂ (Limited Life)

a o a R4

4 o a < { o v o a
Lﬁi‘)\ﬁﬂﬂelllﬁ?ﬂﬂejuﬁﬂ\iﬁﬂ‘ﬁ’é]islwu‘ﬁl,‘l]uﬂ§1ﬁ1§ﬁﬁ@?q@ﬂﬂmm%i?ﬂﬁlﬂxﬂﬂﬁ?ﬂfﬂu!lﬂﬂ\iﬁﬂ"ﬁﬂuwu‘ﬁ RENGRIGRNGREY

4

pIgMaevenT1a1sNanas (time decay) oalugielndiuasuimuasiy sialuddguaasanioyiusoz

} < o a A o [ o )
anawveeIa57 lunsaidasuie luddguassdnieyiusoudsiunsuimuaeig nagsinllavesiu TCAP
9w a o

A o A6 Ya A a o < < ¢ YA o A a o
Ni,l”aﬂWLVHﬂTJ“Hi’E]WIﬂ'JﬁWﬂﬂ"BﬁVIﬁ i']ﬂﬂﬂﬁ?ﬂiyllﬁﬂﬂﬁﬂﬁﬂlélwuﬁ %zgﬂug{ua Qﬂﬂiﬂﬁ?ﬂiyllﬁﬂﬂﬁﬂﬁﬂuwuﬁ

Fd
@ a o J v @

Vo { 4 o a )
ﬂ3"’U’]ﬂy‘lul‘ﬂ’]ﬂ‘Uﬁ’]ﬂ']ﬁﬂ’lﬂllﬂqluﬂ'ﬁc?f@iuﬁ’]ﬂﬂluﬁﬂ\iﬁﬂ‘ﬁﬂuwu‘ﬁ @Nuuﬂ@uﬂ’]ﬁ'ﬁﬁnuﬁﬁﬁnu%ﬁﬂ?iﬁﬂ‘ﬂ’]

]

a @

9 o a s [
uua TduueesInu TCAP uazegvosludidguaasanoyius numnzavlsenounudie

[

2) ANMALIATUTIAN (Price Risk)

a @

{ { o a J % o v a a o &
wnene  anuassninmadsuulasnnludaguaasdnioynus - Fenmludayudasd@nioyiuionn
Y

o

y 3 "o @ 1 [ @ a Y @
L’]Jﬁd‘]ﬂullﬂaﬁﬁuﬂgﬂﬂﬂ%‘ﬂﬂﬁa']ﬂﬂizﬂ'li U IIANUVNHANNTNIDNDN (i'lﬂ'l“l’ju TCAP) ANUNUKNIUVDY

v
s o S

v o JdY A v s o a a Y ~ v o &
UANNTNYD WO (H‘Ll TCAP) fJ'IQﬂQLWﬁﬂﬂlﬂﬂiﬂﬁ1ﬂiyllﬁﬂ\1ﬁﬂ‘ﬁﬂuwufﬁ RIZENICRIINIL] NuﬂuNﬁﬂlﬂQﬂﬁﬂﬂiWﬂ

a Y4 o ¥

81909 (nsal hilimsdsuand) WSwnavesludvguansanioyius vazanudesmsamululudiayuaas

a a o g = a o J

[l H H Y
ansoynius  iludu Fulsdendryngasziunusniu TCAP Tassiawesludinyuaasantoyiusern

q q

& v A A ) Aw v @ d o w &
Lﬂubl‘]_]ﬁnJﬂ'JUJ@]@QﬂWﬁc]f@W5@%18%@\3@73\37!1!1”@]?1’]{91 (demand U@ supply) Iﬂﬂﬂjyﬂﬂaﬂ‘ﬂ5Wﬂﬁaﬂﬂ'§Wﬂ

a o w A Y A o o @ Aa A Y4 9
nans e $108 (i) viedaueuesedu aunsofmualinauvesludgyuans@ndoyius (supply) 14
Feowdwalmnanansznunumsnaou Inivessadu TCAP nazdwanos1n1vos DW ¢

3) ANUALIAY gearing PU1H091191NM3 Leverage (Gearing Risk from Leverage)
A o @ a a v d 9 a o Y [] [ 9
M3 Leverage Ao myasnululuddguansdnioynus Tasdndanusimfu TcAP lilymsasmuludu

Yya o A9 ' v = R A =
TCAP Tﬂ&flmmmmuﬂuaﬂﬂmmsamualmm TCAP IﬂEJGI‘N ANULTYIIN gearing A O msuasuudassia

-2-



o @ € a
waNNIWENENS lne
FHEIES KASIKORN SECURITIES

A

4)

5)

o o a a o A o ] s 3 o 1 % o Y Y
EU?JQGLUﬁWﬂﬂJLLﬁﬂQﬁ“l/l‘ﬁﬂ‘l;l‘WH‘ﬁﬂTﬂﬂﬂﬁiWﬂQTﬂLlﬂ?Qﬁ?Lﬂuﬂ]ﬂiL“ﬁu@llﬂﬂﬂ?Wﬁ'TﬂT}’!1! TCAP w1n LlﬁgﬂT‘l]‘Vl"lsl‘ﬁﬂ

I o

amululuddyuaasaniouiusiimlsvsevianulusasiiginnmsasnuluiu TCAPTasas

a Ay [} a oA o .
AnuFesngeon liawnsal fiiaaudaya (ssuer Risk)

= A4 A aov o o d a o w P =TI o A a LR
WBD ANUFSINVTENAIMS WS ndns Ine 10 (urw) FauiludesnludAguaas@nToynus iaunso
T a ' ' ya a A A wa o A A A o Y o A a X A g
NeRuaadIuaNINMs 1Fans wie lulfianwdyavieceu lviidualudesmuadns & TCAP iy
9 @ v JdY a = v a
Aoennanningsnsds luliamlumssurarenla o

o J o

] < 1 o Aa A o [ a o
Ellemli'ﬂ@nlJ ﬂﬂumﬁamuvj’amumﬁﬁﬂywsl’fmgjawamimmmmmmmwwanmwa ﬂﬁﬂﬁbh’lﬂ NN

o J

A Q9 o o a a o @ A v o A A o 9
wmww)  Milugeonludiaguaas@noyius wenINMINIITUIBUAUANVUNFONOVDIUTENHANNT NG
a o w 4 ° a a a ' A o v v ¢
nanslne dna @y waz@eulvludedmuadns uazdamuaisaanudoyainamsusEnannswg
a o w = @ A v o A A 9 < do o
nanslne e Wy sawdemsdivlyuldeunlassuduanuuuyeie ldnniu leadninau na.a.
A v v o o A A
H30a0 1 UIADUAVANNUUTDND
ANVFBIUANINAADY (Liquidity Risk)

R

= d' d' ﬂ' Y dy o W a a @ Y 1 ] o @ a a o
HUIYO ﬂmmﬁmmmQamucﬁai‘ummguﬁmﬁmauwuﬂa !mllllﬁnJ150‘[]181‘]Jﬁ?ﬂfﬂuuﬁﬂﬂﬁﬂ‘ﬁi’)uwu‘ﬁuu

Ay & 9 a a o 7% = 1 = 2 c:‘ ' 9w
llml‘li'lﬂ'mﬂ’ﬂ\iﬂ'ﬁ Lummﬂalumﬂtyuﬁmﬁmwwuﬁuu lliJlJﬁﬂ1Wﬂﬁ’ENLWEN‘W’E] niflamuaaosvesludinw

o

4

a a o o Vo ¢ o o a a o o
uﬁmﬁmauwuﬁuﬂgﬂuqﬂmﬂﬂ%qﬂ‘1/1m%ﬂumﬂql,uﬁmﬁmmgwuﬁ tazANNaEsa lumssnw
9
ﬁﬂ'lWﬂﬁ'fN"’llfNé}ﬂ!mﬁﬂ']Wﬂa'f]\ﬁ'HJVI\islgl)ﬂﬂ'lﬁuﬂaluﬂ'liﬂlmﬁﬂ'l‘Wﬂﬁ'ENGUﬂﬁﬁﬂlmﬁﬂ'w\lﬂﬁﬂﬁlmagﬁ1ﬂ Tagns

A = A v v A ' ' X = A v o
G]J'@alnﬂl‘llaﬂuﬂ@iuﬁa']ﬂwaﬂwﬁv\lﬂ"l1]ﬁﬂWWﬂaﬂQNWﬂﬂ?WﬂqﬁcﬁE]GUWﬂLﬂaﬂuﬂ@uﬂﬂﬁa']ﬂﬁaﬂﬂﬁWﬂ"l



