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Deputy Prime Minister, 
Ministers, 
Government Department Heads and Officials, 
Executive of The Stock Exchange of Thailand, 
Leaders of Business Organizations, 
Distinguished guests, 
Ladies and Gentlemen 
 
I believe today is a good opportunity for me to get to meet with investors as well as 
many from the financial sector and the capital market, both from within Thailand and 
from overseas, here at “Thailand’s Big Strategic Move” — a venue for the government 
to share with capital market investors, particularly foreign investment funds with 
investment interest in Thailand, all policies and the directives related to the elevation of 
the country’s economic development efforts. 
 
The Thai government is currently implementing the 20-year National Strategy (2017-
2036), which has been designed to help Thailand achieve sustainable development 
while focusing on such key areas as security, competitiveness, development and 
enhancement of people’s potential, promotion of equal opportunity and social equality, 
drive for growth based on quality of life that is environmentally friendly, and lastly, 
achievement of balanced and developed government back office. 
 
In order to efficiently develop all these six areas, Thailand needs to introduce the 
“Thailand 4.0” economic model as a basis for the country to move forward during the 
next 20 years. Under this model, an emphasis will be put on making Thailand become a 
value-based and innovation-driven economy, with the key agendas of: 
 
(1) the preparation of “Thais 4.0” to become a first world nation 
(2) the technological development to boost competitiveness through innovations  
(3) the transition to future industries 
(4) the strengthening of Thai community enterprises 
(5) the elevation of intellectual property infrastructure 
(6) the distribution of growth to all regions through clusters of provinces 
(7) the strengthening of domestic economy 
(8) the steering of Thailand towards becoming the society of justice, opportunity and 
sharing 
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(9) the integration of ASEAN and the connection of Thailand with the global community, 
and 
(10) the steering of Thailand forward through the “Pracharat” (State of the People) 
mechanisms 
 
The ambition to push Thailand forward cannot be realized only with the government’s 
actions as it requires an integration of efforts from all involved, from the public sector to 
the private sector, entrepreneurs and the civil society, which includes farmers and 
private organizations. Therefore, the Thai government has been endeavoring to 
promote the “Pracharat” mechanisms to secure cooperation from all sectors, including 
the public sector, entrepreneurs, private organizations and the civil society, to take part 
in the efforts to steer the Thai economy forward, in an integrated fashion.  Such efforts 
have been made not only for the economic aspect, but also for the society, the basic 
infrastructure and the exchange of knowledge with various working committees tasked 
to focus on value drivers, including (1) Innovation & Productivity, (2) SMEs & Start-up, 
(3) Tourism and MICE Promotion, (4) Exports and Overseas Investment Promotion, (5) 
Development of New S-Curve Industries, (6) Development of Modern Farming and (7) 
Income Generation and National Spending Stimulation. 
 
More working committees have also been set up to focus on the enable-driven 
elements, which include (1) Attraction of Investment and Development Basic 
Infrastructure, (2) Improvement of Professional Quality, (3) Development of Grassroots 
Economy and Pracharat, (4) Amendment of Laws and Government Mechanisms, and 
(5) Fundamental Development and Leadership Development. All these 12 working 
committees have been commissioned to lead to the improvement of the quality of life of 
Thai people, an increase in hiring and income, a reduction in inequality and an 
enhancement of the country’s competitiveness. 
 
As the Thai government has passed a number of important laws, mainly those that will 
facilitate the business sector, the World Bank Group’s Doing Business 2017 report 
shows, among 190 countries included in the survey, Thailand now ranks 46th or three 
places higher than in the previous year. When compared with other ASEAN countries, 
Thailand ranks 3rd after Singapore and Malaysia, where their “paying taxes” and 
“protecting minority investors” scores are better than Thailand. All agencies related to 
the capital market have accordingly been informed about these factors to prepare for 
this year’s assessment. 
  
During the past two years under the leadership of the current administration, Thailand 
has noted improvement in its strength as well as economic and social competitiveness, 
which can be illustrated by: 
- Thailand’s 2017 economic growth rate, which is forecast at 3.3%-3.8%, compared with 
3.2% registered in 2016,  
- Thailand’s competitiveness ranking by IMD World Competitiveness Center, which 
ranks 61 countries by referring to each country’s economic performance, government 
efficiency, business efficiency and infrastructure, rose two spots to 28th in 2016 from 
30th in 2015, before going up to 27th in 2017, 
- In terms of society and quality of life, the World Happiness Report 2017 indicated that 
Thais’ happiness ranking improved and rose to 32nd during 2014-2016 from 33rd during 
2013-2015.  And when compared with countries with improvements, Thailand ranks 
19th during 2014-2016, which is higher than the result during 2005-2007. 
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One indicator of Thailand’s improved economic competitiveness is the records, which 
show 198 SET-listed Thai companies (39% of all listed companies) have been making 
direct overseas investments. Out of this, 78% now invest in ASEAN while 59% focus in 
CLMV (Cambodia, Laos, Myanmar, Vietnam). 
 
Another key government policy, which is eyed to help drive the economy forward by 
making use of the country’s geographic location at the center of ASEAN is the 
expansion of investment in the special economic zone, especially the Eastern Economic 
Corridor (EEC) project which is a important economic and strategic area connecting 
ASEAN with East Asia and South Asia — where the combined GDP growth accounts 
more than one-third of the world GDP growth. 
 
At present, Thailand is working on the enactment of the East Economic Corridor Act to 
set regulations related to the promotion and the development of this special economic 
zone and to allow for the increase in the country’s competitiveness by taking into 
consideration all related aspects and relevant parties. 
 
In addition to Thailand’s formulation of strategies and policies as well as the enactment 
of various laws to boost the efficiency of the steering of the economy, the Thai 
government has recognized the importance of the reform of people to help them find 
their potential and become ready to contribute to the steering of all changes or even the 
development of the country. This “Smart Thai” or “Thais 4.0” initiative emphasizes the 
principle of logical thinking that is open for analysis and creativity in order to work with 
ever-changing technological advancement. It also puts focus on the development of 
labor skills to reach the quality standards demanded by the market. 
 
There is now the need for the recognition and the clear understanding about the 
Thailand 4.0 policy as well as the impact of technological changes among all in the 
country so that no communications about them will ever be distorted.  For all capital 
market-related agencies, listed and non-listed companies, everyone should try to 
understand what the Thailand 4.0 model is about so that all will work on the 
development of their businesses and personnel in a coherent direction. 
 
 
For the current administration’s mission in the third phase of the national reform 
roadmap, we are preparing to hand over all tasks to the new government to carry on 
after the next general election.  To date, the present government has implemented the 
national reform efforts in all areas in order to help Thailand equipped with secure and 
strong foundation that will help turn our country into the first world nation — a developed 
nation. 
 
Lastly, I wish to thank all investors for your unwavering interest in Thailand while I am 
thanking the Stock Exchange of Thailand for organizing this event.  Also, I would like to 
express my appreciation to representatives of all related public and private agencies as 
well as all investors for your contribution to the efforts to steer our country on the path of 
Thailand 4.0 that will help our economy move forward securely, prosperously and 
sustainably. 
 
Thank you. 


