
-Translation- 

Order Screening System 

According to the requirements of the Exchange, a member�s computer that is connected to the 

trading system must be equipped with an Order Screening System as following: 

 1. Orders intervening the queue of and conceals another person�s orders 

 2. Orders unduly influencing the price of securities  

 3. Wash sale 

 4. Orders which is entered and subsequently cancelled 

However, for the transmission of orders in a such a manner as to avoid detection by the Order 

Screening System or for some types of improper orders for which an Order Screening System cannot be 

implemented, the Exchange will monitor the trading transactions executed by the customers by taking 

into account the trading behavior, intent and prevailing market condition according to its normal 

procedures. 

 

1111 Orders intervening the queue of and conceal another person�s orders 

 This means the transmission of a bid or offer order at a price substantially higher or lower than 

a projected price which should not be a result of matching, or the transmission of a bid or offer order 

which is not intended to give rise to a trading at such price irrespective of whether a cancellation of such 

order is made later or not, with the view to intervening the queue of or concealing another person�s 

order as following: 

 

 Type of Securities Examination 

Period 

Examination Criteria Channel of 

Examination 

a Securities traded on the 

main board, in the case 

of the first trading day 

(IPO), or in other cases 

where there is no daily 

price limit.
1
 

Pre-opening and 

pre-closing 

sessions. 

The trading system will not 

accept orders transmitted at the 

prices which are 50% higher 

than or 50% lower than the 

following prices: 

1. The projected opening price 

or the projected closing 

price; 

2. The last sale price, if there 

is no projected open price 

Examining all 

channels. (Broker 

Front Office / 

Internet Trading / 

DMA) 

                                                 

1
 For example, securities that are traded on the first day after a period of more than 1 year from the trading 

suspension (SP), etc. 



-Translation- 

 Type of Securities Examination 

Period 

Examination Criteria Channel of 

Examination 

or projected close price 

during such time; 

3. If there is no last sale price: 

• The IPO price in the case of 

securities on the first trading 

day, 

• The system will not make an 

examination in other cases 

where there is no ceiling and 

floor. 

b Securities traded on the 

foreign board and 

having characteristics as 

follows: 

- Being the first trading 

day (IPO) of such 

securities on the main 

board. 

- Other cases where 

such securities trading 

on main board have 

no daily price limit
1
. 

Pre-opening and 

pre-closing 

sessions. 

The trading system will not 

accept orders transmitted at 

prices which are 50% higher or 

50% lower than the following 

prices: 

1. The projected opening price 

or the projected closing price;

2. The last sale price, if there is 

no projected opening price or 

projected closing price during 

such time; 

3. The last sale price of such 

securities on the main 

board, if there is no last sale 

price during such time; 

4. If there is no last sale price 

of such securities on the 

main board: 

• the IPO price in the case 

of securities on the first 

trading day, 

• the system will not make 

Examining all 

channels. (Broker 

Front Office / 

Internet Trading / 

DMA) 



-Translation- 

 Type of Securities Examination 

Period 

Examination Criteria Channel of 

Examination 

an examination in other 

cases where there is no 

ceiling and floor
1
. 

Remarks: The last sale price means the last executed price on a day on which orders are transmitted, 

excluding the closing price on the previous business day (Previous Close). 

 

2 Orders unduly influencing the price of securities 

 This means the transmission of a bid or offer at a price which is substantially higher or lower 

than the projected price, in order to control the price of securities. The member must have in place an 

examination system as follows: 

 

 Type of Securities Examination 

Period 

Examination Criteria Channel of 

Examination 

a Securities trade on the 

main board in the case 

of the first trading day 

(IPO), or in other cases 

where there is no 

ceiling and floor
1
. 

Opening session. The member must prepare a 

warning message for any trading 

orders transmitted by investors at 

prices which are +30% higher 

than or -30% lower than the last 

sale price. 

Examining all 

channels. (Broker 

Front Office / 

Internet Trading / 

DMA) 

b Securities traded on the 

foreign board and 

having characteristics as 

follows; 

- Being the first 

trading day (IPO) of 

such securities on the 

main board. 

- Other cases where 

such securities that are 

traded on the main 

board and have no 

ceiling and floor
1
. 

Opening session. The member must prepare a 

warning message for any trading 

orders transmitted by investors at 

prices which are +30% higher or 

than -30% lower than the 

following prices: 

1. The last sale price; 

2. The last sale price of such 

securities on the main board, 

if there is no last sale price 

during such time. 

Examining all 

channels. (Broker 

Front Office / 

Internet Trading / 

DMA) 



-Translation- 

 Type of Securities Examination 

Period 

Examination Criteria Channel of 

Examination 

c Securities traded on the 

main board.  

 

Pre-opening and 

Pre :closing 

session. 

The member must prepare a 

warning message for any trading 

orders transmitted by investors at 

prices which are +10 spread 

higher or -10 spread lower than 

the following prices: 

1. The projected open price or 

the projected close price; 

2. The last sale price, if there is 

no projected open price or 

projected close price during 

such time; 

3. The prior closing price, if 

there is no last sale price. 

Only examination 

on Internet Trading. 

 

3 Wash sale 

 This means the transmission of a bid or offer by the same customer at prices and volumes that 

can be matched in order to mislead the public about the trading price and volume of securities. 

 

 Type of Orders Examination 

Period 

Examination Criteria Channel of 

Examination 

1 Limit Price Orders All sessions The trading system will examine 

the order transmitted by the same 

customer and having characteristics 

as follows:  

• The system will reject such 

buying order if there is previously 

transmitted selling order where the 

buying order price > selling order 

price. 

• The system will reject such 

selling order if there is previously 

Only examination 

on Internet Trading. 



-Translation- 

 Type of Orders Examination 

Period 

Examination Criteria Channel of 

Examination 

transmitted buying order where the 

selling order price < buying order 

price. 

2 Orders At The Open 

(ATO) Price or At The 

Close (ATC) Price
 

Pre-opening 

and pre-

closing 

sessions. 

The trading system will examine 

the order transmitted by the same 

customer and having characteristics 

as follows:  

1.The system will reject ATO/ATC 

order if there is the previous 

opposite of ATO/ATC order. 

2. An ATO/ATC order on one side 

and a limit price order on the 

other side :   

   2.1 Aggressive order is buy 

order: 

� If there is passive ATO/ATC 

sell order, and the aggressive 

limit buy order price ≥ the 

projected open/close price, the 

system will reject the 

aggressive limit buy order. 

� If there is passive limit sell 

order, and that limit price ≤  

the projected open/close price, 

the system will reject the 

aggressive ATO/ATC buy 

order. 

   2.2 Aggressive order is sell order: 

� If there is passive ATO/ATC 

buy order, and the aggressive 

limit sell order price ≤ the 

projected open/close price, the 

Only examination 

on Internet Trading. 



-Translation- 

 Type of Orders Examination 

Period 

Examination Criteria Channel of 

Examination 

system will reject the 

aggressive limit sell order. 

� If there is passive limit buy 

order, and that limit price ≥ 

the projected open/close price, 

the system will reject the 

aggressive ATO/ATC sell 

order. 

3 Orders a t  the
 

Market Price
 
(MP)

 

Opening 

session 

• The trading system will reject the 

buying order transmitted at MP if 

there is previously transmitted selling 

order of the same customer at the Best 

Offer price.  

• The trading system will reject the 

selling order transmitted at MP if there 

is previously transmitted buying order 

of the same customer at the Best Bid 

price. 

Only examination 

on Internet Trading. 

 

4 Orders which are entered and subsequently cancelled 
 

 This means the transmission of a bid or offer that is subsequently cancelled and resent at the 

equivalent volume, price, and approximate time, with no intent to actually execute the trading, but with 

the intent to mislead other persons by indicating that there is a substantial volume of demand for the 

buying or selling of such securities at any given time. 

 Channel of Examination: Only examination on Internet Trading. 

 Examination period: During the opening session. 

 Examination method: The system will not accept an order worth 3 million baht or more which 

is resent within 1 minute after the previous order is cancelled, if such later order is sent at the previous 

price and at a volume higher than or equivalent to 50% of the cancelled volume. 
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