
 
 

NOTIFICATION OF THE STOCK EXCHANGE OF THAILAND 
 

Re : Trading of Derivative Warrants (No.1), 1999 

     
 

 
Whereas it is deemed appropriate to prescribe the rules for trading of derivative 

warrants to underlie the trading system as provided by the Exchange in accordance with 
Clause 2, 3, 11, 12, 20 and 28 of the Regulations of the Stock Exchange of Thailand Re: 
Regulations relating to Trading Clearing and Settlement of Listed Securities (No.1), 1999 
dated April 19, 1999. 
 

The Stock Exchange of Thailand hereby issues the following regulations: 
 

1. This Notification shall come into force on the 4th day of  May 1999. 
 

2. In this Notification: 
 

*“derivative warrant” means 
  (1) an instrument in which  the issuer gives the holder the right to buy 
(Call Warrant) the underlying asset at the predetermined time or period of time, under the 
conditions provided therein; 
  (2) an instrument in which the issuer gives the holder the right to sell 
(Put Warrant) the underlying asset at the predetermined time or period of time, under the 
conditions provided therein; 
  (3) an instrument in which the issuer gives the holder of the call option 
(Call Warrant) the right to receive payment at the predetermined time or period of time, in 
the amount calculated on the difference between the price or value of the underlying asset 
and the price or value of the underlying asset specified therein, when the price or the value 
of the underlying asset is higher than the price or value of the underlying asset specified in 
such instrument, under the conditions provided in such instrument; or 
  (4) an instrument in which the issuer gives the holder of the put option 
(Put Warrant) the right to receive payment at the predetermined time or period of time, in 
the amount calculated on the difference between the price or value of the underlying asset 
and the price or value of the underlying asset specified therein, when the price or the value 
of the underlying asset is lower than the price or value of the underlying asset specified in 
such instrument, under the conditions provided in such instrument. 

(*Amended May 1, 2010) 
 

“derivative warrants to purchase or sell shares” means derivative warrants which give 

the right to the holder to purchase or sell underlying shares at the time or during prescribed 
period. 
 

“derivative warrants to receive payment based on the share price” means derivative 

warrants that give the right to holders to receive payment or other remuneration calculated in 
monetary terms according to the difference between the price of the underlying shares at the 
time or during the period prescribed and the price provided in the derivative warrants. 
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“index warrants” means derivative warrants that give the right to holder to receive 

payment or other remuneration calculated in monetary terms whereby such right is calculated 
from the difference between the securities index at the time or during the period prescribed 
and the securities index provided in the derivative warrants.  
 

“underlying shares” means shares in relation to the rights pertaining to derivative 

warrants to purchase or sell shares or derivative warrants to receive payment based on the 
share price.  
 

“securities index” means the index of securities groups qualified to be traded on the 

Exchange according to the securities groups specified by the Exchange. 
 

“index multiplier” means  a figure specified by the company issuing the index warrants 

to be used as a base in calculating the trading volume for the exercise of the index warrants. 
 

Chapter 1 
 

Trading of Derivative Warrants 
 

3. Trading of derivative warrants shall be traded on the main board, the odd lot 
board, or big lot board. 
 

4. Trading of derivative warrants on the main board shall be made in the same 
way as trading of derivative warrants to purchase shares which have a term of more than 2 
months but no more than 10 years counting from issuing date and derivative warrants to 
purchase shares with a term of less than 2 months counting from the issuing date, in 
accordance with the Notification of the Stock Exchange of Thailand governing trading on the 
main board, except on the rules that the spread of trading of index warrants must not exceed 2 
decimal points and must not be less than 0.01 Baht.  
 

Trading of derivative warrants on the odd lot board shall be made in the same way as 
trading of derivative warrants to purchase shares which have a term of more than 2 months but 
no more than 10 years counting from the issuing date and derivative warrants to purchase 
shares with a term of less than 2 months from the issuing date in accordance with the 
Notification of the Stock Exchange of Thailand governing trading on the odd lot board, except 
on the rules that the spread of trading of index warrants must not exceed 2 decimal points and 
must not be less than 0.01 Baht.  
 

Trading of derivative warrants on the big lot board shall be made in the same way as 
trading of derivative warrants for purchase of shares which have a term of more than 2 months 
but no more than 10 years counting from the issuing date and the derivative warrants to 
purchase shares with a term of less than 2 months counting from the issuing date in 
accordance with the Notification of the Stock Exchange of Thailand governing trade on the 
big lot board. 

 
*Chapter 2 

 
Trading for the Exercise of Rights under Derivative Warrants 

 
(*Amended May 1, 2010) 
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*Chapter 3 

 
Transitional Provision 

 
(*Amended May 1, 2010) 

 
Notified on this the 4th day of May 1999. 

 
(Signed) Singh Tangtatswas 

 
(Mr. Singh Tangtatswas) 

President 


