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Readers should be aware that only the original Thai text has legal force and that this English 

translation is strictly for reference. The Stock Exchange of  Thailand cannot undertake any 

responsibility for its accuracy nor be held liable for any loss or damages arising from or 

related to its use. 

 

Procedural Guidelines Concerning Amalgamation of Financial Institutions 

 

Whereas, the Government has announced a policy to support the amalgamation of 

financial institutions and there have occasionally appeared news or announcements on 

amalgamation of businesses through various media which may cause confusion to investors.  

Therefore, the Board of Governors of the Exchange is of the view that in order to ensure that 

the general investors will be provided with news and information thereon that are correct, 

clear and sufficient for the making of decision to invest in the listed securities and the 

management of the listed companies will have explicit guidelines when the amalgamation of 

businesses is taking place, the procedural guidelines of the Exchange and the listed companies 

in the case of amalgamation of businesses are hereby prescribed as follows: 

 

 1. The Exchange will apply the principle of full disclosure of information to 

ensure that the shareholders and the general investors will be equally provided with correct, 

clear and sufficient information supporting the making of decision to invest in securities. 

 

 2. It shall be the responsibility of the board of directors and the management of 

the listed company to keep the information concerning amalgamation of businesses in strictest 

confidence until there is clear and certain conclusion on the amalgamation. 

 

 3. If there is leakage of any information or there is circumstance which makes it 

impossible to keep the information concerning amalgamation of businesses in strictest 

confidence while certain conclusion is yet to reach, the listed company shall make a report to 

the Exchange immediately. The management of the listed company must disclose the 

information with care and caution so as to avoid causing the shareholders and general 

investors to be confused or misled about the facts and to maintain the interests of shareholders, 

and must clearly and sufficiently report the steps and period of implementation to enable 

the investors to properly evaluate the outcomes and follow up the implementation 

concerning amalgamation of businesses. 

 

 4. The Exchange may post the H or SP sign in order to temporary suspend the 

trading in securities until the listed company has given information to the Exchange and the 

investors have been provided with correct, clear and sufficient news to support their proper 

investment decision. 

 

 Hence, the Exchange has stipulated the guidelines on disclosure of information of 

listed companies upon amalgamation of businesses for use as procedural guidelines of the 

companies as per the attached details.  
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