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Readers should be aware that only the original Thai text has legal force and that this English 

translation is strictly for reference. The Stock Exchange of  Thailand cannot undertake any 

responsibility for its accuracy nor be held liable for any loss or damages arising from or 

related to its use. 

 

NOTIFICATION OF THE STOCK EXCHANGE OF THAILAND 

 

Re : Appointment of Auditors for Listed Companies by the Stock Exchange 

     

 

 

In the past, the Exchange had ordered some listed companies to appoint independent 

auditors for examing their accounts, since their revealed information was unfull and unclear or 

their operation was not transparent and might have a transfer of benefits.  In practice, the 

listed companies, has normally a problem on appointing such auditors which might arise from 

the companies ignorance or be refused by the auditors.  Therefore, it is appropriate to establish 

rules and procedures so that the Exchange itself will be enabled to appoint the auditors to 

examine the companies’ accounts by specifying the duty of the listed companies to cooperate 

with the auditors appointed by the Exchange and be responsible for all expenses arising from 

such proceedings. 

 

By virtue of the second paragraph (17) of Section 170 of the Securities and Exchange 

Act B.E. 2535, the Board of Governors of the Stock Exchange of Thailand, with the approval 

of the Securities and Exchange Commission, hereby issues the following regulations: 

 

1. In these regulations: 

 

"Exchange" means the Stock Exchange of Thailand; 

 

"Listed Company" means a company issuing listed securities; 

 

"Auditor" means an auditor approved by the Exchange under the Notification of the 

Stock Exchange of Thailand concerning the names of auditors approved by the Board of 

Governors of the Stock Exchange of Thailand to carry out audits of listed companies; 

*"Management" means management under the Notification of the Securities and 

Exchange Commission governing the definitions under the notifications related to the 

applying for an approval and approval for the offering of newly issued shares. 
(*Amended August 1, 2011) 

 

2. In case that the Exchange has ordered a listed company to audit its accounts by 

an auditor under Section 58 together with Section 199 and/or that the Board of Governors of 

the Exchange has ordered a listed company to audit  its accounts by an auditor under Section 

172,  if the listed company refuses, ignores or does not proceed in any case to appoint an 

auditor as ordered by the Exchange or the Board of Governors of the Exchange within a 

period of 30 days, or within the period notified by the Exchange or the Board of Governors of 

the Exchange, from the day on which the listed company acknowledges such order, the 

Exchange shall have the power to proceed with one or more of the following : 
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  (1) Appoint an auditor to audit the accounts of the listed company as a 

particular case and have the auditor to report the findings to the Exchange. 

 

  In the event of any expenses arising from the procedures under (1), they shall 

be deemed as expenses of the listed company and such listed company shall be responsible for 

payment. 

 

  (2) Make payment in advance of expenses arising from the procedures 

under (1) in lieu of such listed company. 

 

3. A listed company has the duty to cooperate with the auditor appointed by the 

Exchange to audit such listed company. 

 

4. The listed company shall be responsible for payment the Exchange all 

expenses made in advance by the Exchange under Clause 2 within the period as notified by 

the Exchange. 

 

If the listed company violates and fails to perform under paragraph one, the Exchange 

may charge interest from the outstanding amount payable by the listed company. In this 

regard, the interest amount shall not exceed fifteen percent per annum until such listed 

company has made full payment to the Exchange. 

 

*5. In violating an order of the Exchange under Section 58 together with Section 

199, a listed company has committed an offense and must be punished as specified in the 

Securities and Exchange Act B.E. 2535.  The violation of an order of the Exchange under 

Section 172 may cause the Board of Governors of the Exchange to delist the securities of the 

listed company and the executives of the listed company, who cause such delist may 

indemnify for any damages to securities holders of such listed company. The Exchange may 

consider to prohibit the directors and management of such listed company from being the 

directors and management of the applicant for listing securities or of the listed company.  
(*Amended August 1, 2011) 

 

These Regulations shall come into force on the 30th day of October 1998. 

 

  Notified on this 19th day of October  1998. 

 

(Signed) Amaret  Sila-on 

 

(Mr. Amaret  Sila-on) 

Chairman of the Board 

The Stock Exchange of Thailand 


