
TICON  INDUSTRIAL  CONNECTION  PUBLIC  CO,  LTD. 
November 2011 



Å Company Information 

ü Group Structure 

ü Company Profile 

ü Shareholding Structure 

ü Board of Directors 

Å Product and Services 

Å Competitive Advantage 

Å Property Funds 

Å Performance & Financial Status 

Å Financial Highlights 

Å Recent Issues 

Å Impact from flooding 

  Presentation Contents 

 1  



  Group Structure 

Develops logistics 
warehouses for lease 

A listed property fund  

TFUND 

TICON 

TLOGIS 

Develops factories for lease 

100%  28%  22%  

Shanghai TICON 

Fund Management  
in China 

A listed property fund  

TPARK 

100%  
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Company Profile 
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Establishment  Year 1990 

 

Paidïup Capital  Baht 781.01 million                                                        

    (781.01 million shares, @ Baht 1 per share) 

 

Unexercised TICONïW3  219.35 million units   (expires in Jan 2014) 

Unexercised TICONïW5  32.88   million units   (expires in May 2014) 

 

Company Rating  ñAò Negative 

Issue Rating   ñAò Negative 

CG Rating   ÚÚÚÚ 

 
Historical Dividend Payment  Approx. 80% of net profit after taxation 



Shareholding Structure 

as of August 26, 2011 
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Rojana Group 

21% 

Directors & 

Management 
10% 

Mr. Pracha Kijvorametha  
6%  

Thai N.V.D.R. Limited 6%  

City Realty Group 6% 

Others 
51% 

as of August 26, 2011 

Foreign 15% 

Local 85% 

as of November 2, 2011 

Free float 63% 



Board of Directors 

Independent Director 

Independent Director 

Independent Director 

 Chairman of the Audit Committee 

 Audit Committee 

 Audit Committee 

     Mr. David Tarrant 

     Mr. Chatchaval Jiaravanon 

     Mr. Threekwan Bunnag 

Executive Director 

Executive Director 
 President 
 Managing Director 

     Mr. Wei Cheng Kuan 
     Mr. Virapan Pulges 

 

Representing City Realty Group 
 

Chairman of the Board 
 

    Mr. Chali Sophonpanich 

 

 

Representing Rojana Group 

Representing Rojana Group 

 

 Director 

 Director 

 

    Mr. Direk Vinichbutr 

 Mr. Jirapongs Vinichbutr 
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ü International quality 

 

ü Standard and customized buildings 

 

ü 12 popular industrial estates & 9 strategic logistics locations  

 

ü General Industrial Zones, Export Processing Zone or Duty-Free Zones 

 

ü Flexibility of 3-year leases with options to renew 

 
ü One-stop services 

Factories & Warehouses for Lease 
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Factories & Warehouses for Lease (Contôd) 

Factory Warehouse 

 size range : 1,000 - 6,000 Sq M 

  average size : 2,000 - 3,000 Sq M 

  floor loading : 1 - 3 tons / Sq M 

 average age : 5.4 years (as at Dec 31, 2010) 

 Location : Industrial Estates/Park 

 size range : 1,200 - 15,000 Sq M 

  average size  : 2,500 - 5,000 Sq M 

  floor loading : 3 - 5 tons / Sq M 

  average age : 2.1 years (as at Dec 31, 2010) 

 Location : Logistics Parks/Logistics Centers 
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Lease 

rather than 

Own  

Å Low capital requirement  
 
Å Low currency exposure 

 
Å Avoidance of long-term commitment  

 
ü  Product life cycle 
ü  Economic uncertainty 
 

Å High return on capital 



Location Map - Factories 
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Location Map - Warehouses 
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  Warehouse Development Projects  
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Location Land area (Rai) Rental area (Sq M) 

TPARK Laemchabang   91.73   69,044 

TPARK Bangna 444.35 258,350 

TPARK Wangnoi 211.71 136,677 

TPARK Rojana   19.16   18,324 

TPARK Eastern Seaboard   46.61   33,900 

TPARK Amata Nakorn   26.46   19,650 

TPARK Ladkrabang 242.80 154,000 

TPARK Sriracha 242.83 103,350 

TPARK Bowin  26.65  20,700 



Å Factory 

ü Supporting industry for Multinational Companies 

ü 93% foreign companies 

ü 43% electronics/electrical sector 

ü 57% Japanese companies 

 

Å Warehouse 

ü Manufacturers / Logistics service provider / Retailers 

ü 39% European companies / 38% Japanese companies  

 

  Nature of Tenants 
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Tenant Diversification 

Factory 

               By Industry   

Electronics / Electrical  

43% 

Auto parts  
26% 

Agricultural 
machinery 5% 

Food 6% 

Others 16% 
Plastic 4% 
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*  as of September 30, 2011 

Singapore 8% 

Canada 6% 

               By Country   

Japan 57% Europe 16% 

Thailand 7% 

Others 6% 



Tenant Diversification (Contôd) 

Warehouse 

                By Industry   

General Logistics  
14%  

Others 7% 

Auto parts  

37% 

Electronics  
15% 

Wholesalers/Retailers 
10% 

Consumer Product 
10%  

Food 7% 

              By Country   

Germany 28% 

France 11% 

Japan 38% 

Others 7% 

China 4% 
Korea 3% Thailand 9% 
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*  as of September 30, 2011 



  Sample of Tenants 

  Factory     Warehouse 
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http://www.autoliv.com/appl_alv/Autoliv.nsf/pages/front
http://www.agc-group.com/en/index.html


   Portfolio 

Factory 
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TICON Sales to TFUND  
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Portfolio (Contôd) 

Warehouse 

TICON 
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Sales to TFUND/TLOGIS  

End of 

Sq M 

Leased Pre-leased Available Occupancy rate 
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   Portfolio (Contôd)    

Factory & Warehouse 

TICON  
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Sales to TFUND/TLOGIS  
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   Portfolio (Contôd)    
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Factories  
End 2008  End 2009  End 2010  End Sep 2011  

Buildings  Sq M Buildings  Sq M Buildings  Sq M Buildings  Sq M 

Leased  107 302,640 115 324,550 101 296,825 120 338,540 

Pre- leased  12 24,675 9 17,650 8 23,850 10 28,675 

Available  34 91,035 41 104,425 28 71,015 15 43,575 

Development pipeline  82 193,175 71 169,575 79 189,950 55 138,800 

Total TICON factories  235 611,525 236 616,200 216 581,640 200 549,590 

Sold during period : to TFUND  39 98,418 - - 36 87,435 - - 

                                : to Tenants  1 1,500 - - 2 3,750 2 6,000 

Occupancy    78.2%    76.6%    81.9%    89.4% 

TFUND factories  166 375,500 166 377,450 201 463,760 201 463,760 

Total completed factories under management  307 769,175 322 806,425 330 831,600 336 845,875 

Warehouses  
End 2008  End 2009  End 2010  End Sep 2011  

Buildings  Sq M Buildings  Sq M Buildings  Sq M Buildings  Sq M 

Leased  16 80,246 15 61,580 27 103,370 41 175,485 

Pre- leased  8 44,970 2 15,180 6 52,330 10 41,671 

Available  7 27,580 12 50,540 13 64,904 4 16,289 

Development pipeline  43 215,078 49 187,176 46 155,268 108 530,947 

Total TICON warehouses  74 367,874 78 314,476 92 375,872 163 764,392 

Sold during period : to TFUND  8 19,600 - - - - - - 

                                : to TLOGIS  - - 15 70,731 - - 13 55,230 

                                : to Tenants  - - - - - - - - 

Occupancy    81.9%    60.3%    70.6%    93.0%  

TFUND warehouses  8 19,600 8 19,600 8 19,600 8 19,600 

TLOGIS warehouses  - - 15 70,731 15 70,731 28 125,961 

Total completed warehouses under management  31 127,426 50 202,451 63 258,605 81 337,335 



   Portfolio (Contôd)    
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Combined Portfolio  
End 2008  End 2009  End 2010  End Sep 2011  

Buildings  Sq M Buildings  Sq M Buildings  Sq M Buildings  Sq M 
Leased  123 382,886 130 386,130 128 400,195 161 514,025 

Pre- leased  20 69,645 11 32,830 14 76,180 20 70,346 

Available  41 118,615 53 154,965 41 135,919 19 59,864 

Development pipeline  125 408,253 120 356,751 125 345,218 163 669,747 

Total TICON factories & warehouses  309 979,399 314 930,676 308 957,512 363 1,313,982 

Sold during period : to TFUND  47 118,018 - - 36 87,435 - - 

                                : to TLOGIS  - - 15 70,731 - - 13 55,230 

                                : to Tenants  1 1,500 - - 2 3,750 2 6,000 

Occupancy    79.2%    73.0%    77.8%    90.7%  

TFUND properties  174 395,100 174 397,050 209 483,360 209 483,360 

TLOGIS properties  - - 15 70,731 15 70,731 28 125,961 

Total completed factories & warehouses under 
management  338 896,601 372 1,008,876 393 1,090,205 417 1,183,210 
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             Year 2009                  Year 2010  

Rental income 
28% 

Sale of properties 

60%  

Share of profit from PF 
5%  

Management fee 

3%  Others 4% 

Revenue Structure 

Rental income 
31% 

Share of profit from PF 
6%  

Others 2% Management fee 

3%  

Sale of properties 

58%  


