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Corporate Overview 
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Å1993 Founded 

Company Profile 
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ÅTHB 840,000,000 
Registered 

Capital 

Å20 December 2005 

ÅListed in mai market 

First Trade 
Date 

ÅMiss Wandee Khunchornyakong       Chairman & CEO 

ÅMr. Chanchai Kultavarakorn      Executive Chairman 

ÅMr. Prasit Ounvorawong       Executive Director 

ÅMr. Somsak Khunchornyakong      Executive Director 

ÅMr. Kevin Gerald Parnell       Executive Director 

ÅMr. Jirakom Padumanon       Director 

ÅMr. Kiatichai Pongpanich       Audit Committee Chairman & Independent Director 

ÅDr. Art-ong Jumsai na Ayudhya      Audit Committee Member & Independent Director 

ÅAsst. Prof. Dr. Siripong Preutthipan     Audit Committee Member & Independent Director 

Directors 

Merged on 28 March 2011 

THB 500 mm + THB 340 mm 
» PO: 60 mm shares  

» W: 280 mm units 



Corporate Structure 
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Total of 34 Solar Farm Projects 



SPCGôs Businesses 
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Solar Farm Development by 

SPC 
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ÅFounded: 1996 

ÅRegistered Capital: 

  THB 450,000,000 

ÅBusiness: 

» Solar Farm Developer 

» EPC Services 

» OMM Services 

 

 

Solar Power Company Limited (SPC) 
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34 Solar Farm Projects 
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Å34 Signed PPAs of 6 MWp with PEA 

Å Total capacity of 204 MWp 

Å Construction & COD plan: 2013 

PPA: Power Purchase Agreement 
PEA: Provincial Electricity Authority of Thailand 



Adder Policy for Solar Energy 

» Adder: 8 THB/kWh for 10 years 

» Base Tariff: 

 - Peak Time: Weekdays (09.00 ï 22.00) 

 - Off-Peak:    Weekdays (22.00 ï 09.00) & Holidays 

» Ft: Fuel Adjustment Charge  
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Adder 
Base 
Tariff 

Ft 11.739 
THB/kWh* 

 *Note: on average   
  Updated October 2011 



Ratchaburi Electricity Generating Holding PCL 

(RATCH) 

International Finance Corporation (IFC) 

a member of World Bank Group 

Energy for Environment Foundation (EFE) 

Strategic Shareholding Partners 
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Thai Fa Power Co., Ltd. (TFP) 



Thanachart Bank PCL (TBANK) 

International Finance Corporation (IFC) 

Å IFC Loan 

Å Clean Technology Fund (CTF) 

Syndicated Loan 
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Kasikornbank PCL (KBANK) 

Lead arranger of syndicated loan for local banks 

Bank of Ayudhya PCL (BAY) 



IFC Loan & CTF 
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ÅLonger repayment terms 

than local banks 

ÅLower interest rate 

Å The first company to get CTF 

from World Bank in Thailand 

Å Fixed low interest rate 

Å Longer repayment period 

than IFC loan 

IFC Loan CTF 



Project 

No. 
Solar Farm Project Name 

Project 

Code 

D/E 

Ratio 
Project Financing 

1 Solar Power (Korat 1) Co., Ltd.  SPKR1 60:40 

2 Solar Power (Sakon Nakhon 1) Co., Ltd.  SPSN1 70:30 

3 Solar Power (Nakhon Phanom 1) Co., Ltd SPNP1 70:30 

4 Solar Power (Korat 2) Co., Ltd SPKR2 70:30 

5 Solar Power (Loei 1) Co., Ltd SPLO1 70:30 

6 Solar Power (Khon Kaen 1) Co., Ltd SPKK1 70:30 

7 Solar Power (Korat 3) Co., Ltd SPKR3 75:25 Syndicated Loan 

8 Solar Power (Korat 4) Co., Ltd SPKR4 75:25 Syndicated Loan 

9 Solar Power (Korat 7) Co., Ltd SPKR7 75:25 Syndicated Loan 

D/E Ratio 
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Business Development 
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5 Solar Farms: 
Å SPKR1 

ü COD: 21 Apr 2010 

 

Å SPSN1 

ü COD: 9 Feb 2011 

 

Å SPNP1 

ü COD: 22 Apr 2011 

 

Å SPKR2 

ü COD: 13 Sep 2011 

 

Å SPLO1 

ü COD: 15 Sep 2011 

11 Solar Farms: 
Å 4 Solar Farms under 

  construction 

ü SPKK1 

ü SPKR3 

ü SPKR4 

ü SPKR7 

 

Å 7 Solar Farms 

ü Land acquisition 

2012 ï 2013 

18 Solar Farms 

Note: COD = Commercial Operation Date 

Solar Power Company Limited 

2011 ï 2012 2010 ï 2011 



Solar Farms 
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Solar Power (Korat 1) Co., Ltd. (SPKR1) 
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51.07% 

19.64% 

14.29% 

15.00% 

Shareholding Structure 

SPC 

IFC 

EFE 

TFP 

Project Information Project No. 1 

   Project Name SPKR1 

   Location Nakorn Ratchasima 

   Capacity 6.123 MW 

   Project Progress 100% 

   COD 21 Apr 2010 

   Equity THB 280 mil 

   Project Financing Kasikornbank 

   D/E Ratio 60:40 



Solar Power (Korat 1) Co., Ltd.:  The First 

Largest Solar Farm in Thailand & ASEAN  
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Picture of Solar Power (Korat 1) 



Solar Power (Sakon Nakhon 1) Co., Ltd. 

(SPSN1) 
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51% 

9% 

10% 

30% 

Shareholding Structure 

SPC 

IFC 

EFE 

TFP 

Project Information Project No. 2 

   Project Name SPSN1 

   Location Sakon Nakhon 

   Capacity 6.123 MW 

   Project Progress 100% 

   COD 9 Feb 2011 

   Equity  THB 189 mil 

   Project Financing Kasikornbank 

   D/E Ratio 70:30 



Solar Power (Sakon Nakhon 1) Co., Ltd. 
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Picture of Solar Power (Sakon Nakhon 1) 



Picture of Solar Power (Sakon Nakhon 1) 

Solar Power (Sakon Nakhon 1) Co., Ltd. 
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Solar Power (Sakon Nakhon 1) Co., Ltd. 

23 

Picture of Solar Power (Sakon Nakhon 1) 


