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A Industry Overview
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Global assembly rank  2010A  2011F 2012F 2013F 2014F 2015F
China 1 1 1 1 1 1
USA 2 3 2 2 2 2
Japan 3 2 3 3 3 3
Germany 4 4 4 4 4 4
India 5 6 5 5 5 5
South Korea 6 5 7 7 7 7
Brazil 7 7 6 6 6 6
France 8 8 10 9 9 11
Mexico 9 9 9 10 10 10
Thailand 10 12 8 8 8 8
Spain 11 11 11 12 12 12
Canada 12 10 13 13 13 13
Russia 13 13 12 11 11 9
Iran 14 14 14 14 14 14
United Kingdom 15 15 15 15 15 15

Annual Growth CAGR
(2011) (2011-2015)

mMiddle East & Africa 6.78% 6.30%
M East Europe 19.85% 12.00%
WsSouth America 6.45% 8.10%
B AsizPacific-developad 1.30% 0.50%
ENorth America 5.16% 4.50%
EEurcpean Union 2.71% 3.00%
B AsizPacific-developing 10.84% 9.60%

Average 6.19% 5.70%

Strength of Thailand as Automotive Clusters
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Recovering and Growing consumer demand for
automobiles.

Strong presence of automotive supporting businesses.

Strong Government Support i.e. incentive tax structure,
supporting organization etc.

.FASR 2F h9aQ ws5 /SyidiSNE

Geographical and logistic advantag@sailand as a
gateway to Asia providing easy access to regional
markets- Established infrastructure and state of the art
port facilities to facilitate auto exportCluster
development of suppliers to reduce the cost of logistics
and create economies of scale

Extensive & experienced supplieBue to approx.
1,600 auto part manufacturers to supply the industry or
car makers can be sourced all locally.

ADeveloped Asi®acific includes Australia, Japan, South Korea

ADeveloping Asi®acific includes China, India, Indonesia, Malaysia, Pakistan, Philippines, Taiwan, Thailand, Vietnam
Source : Autofacts Global Light Vehicle Assembly Outlook Data Release (Update@@lfyust
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Source : OICA correspondents survey in 204§

@Improve the

performance of ne
cars and trucks to
reduce their averag
CQ emissions

Vehicle

Technology

mlCcv mHCV

wSupport production
of sustainable fuels
and the
infrastructure to
deliver them

i.e. Biodiesel, CNG, Electric
Battery Powered, Ethanol,
Hykrid, Hydrogen, LPG

um Ris

‘«Educate drivers on
techniques to reduce

fuel consumption and
CQ emissions, which
can also improve road
safety

. Driver Behavio

ﬁl Fuel CNG, LP@ioFug
(Ethanol, BHDButanol
dehvdroqenase

Hybrid

{Highstress material |

ito be used
-Cos]andenergy. Electrlc/Hydrogen >
isaving producti :
processtBCICNC + Ceramic
process composite or
!  Metal alloyto partly
ireplaceiron

D|eseP|ckup car still bdaest choserfor commermal usedhot just

R&Dwzll play a major role on developlng materaa1dpre<:|smn process for

ulzau

CQrelated

Taxation

Alnfluence consumer
choice to produce
driving behaviour and
purchase decisions for

w)wer CQ emission

Q?TSOUAESYSaas

ﬁmprove traffic flow
and avoid wasteful
congestion

Infrastructure

Measure
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Hugh demand
with robust
growth

2 Low cosbf labor 4 3 2 1R

3 Low fragmented 1 R 2 3 4
suppliers

4 Low taxand tariff 4 1 R 3 2
structure

5 Lesdow-priced 1 R 2 4 3
car models

6 The segment wise 2 4 1R 3
productionof
vehicles

7 Qualityas eport 1 R 2 3 4
oriented
production

8 Productivity 1 R 2 3 4

9 Noovercapacity 2 1 R 3 4 _ _
problem Single Market and Production Base

as AEC bg015

(Thailand, Indonesia, Brunei, Malaysia, Loa, Myanmar,
Cambodia, Philippines, Indonesia, Vietnam)

Integra

Note : AEC shall comprigecore elements ; free flow of goods, services , capital, investment, skilled labor



Thailand auto industry

Million units
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Production by type of vehicles
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mPU&PPY PC Eco car n Others
wRef.1.8mil.units in 2011 , SAT internally revised A - Annual Growth ~ CAGR
: : ! . . t tive Indust

down to 1.57 mil.units as the recent inundation of EE— 2010 (2011¢ 15F)

floods in Thailand has not only had a major effect on

local automotive production and supply chain m  Production 65% 9%

disturbances but also likely to have short term effect

on regional and global supply of automotive parts B Domestic 46% 6%

and vehicle exports.

Note : The March earthquake and tsunami in Japan

crippled imported parts supplies to Thailand, forcing B Export 67% 10%

carmakers to cut production in line with the tight
supplies of parts in their inventories. The
manufacturing in Thailand was temporarily cut
production, therefore it will be back to normal faster
than expected. As its result, the auto production
target get back to the original number d8

mil.units as before the disaster in Japan.



2nd & 3rd Suppliers
1,100companies

Source : Thai Auto Parts Manufactures Association

Main Focus

//38ystem integration
ATesting
AAssembly

ASupplier
. management

~

/ﬁSystem Supply
AR&D on system
AVlodule assembly
ASub supplier

. management

v
~

ture

Product Examples

~

/Passenger Car

1 Ton Pick up Truck
Commercial Vehicle

KﬁSub component
manufacturing

\_

v
~

- J

/"Engines, Drivetrains,
Steering, Suspension,
Brake Wheel, Tire
Bodyworks, Interiors,
Electronic and

\_Elec System
/

Stamping, plastics,
rubber, machining,
casting, Forging,

function, electrical,

v
~

Qrimming )




Minimum wage
rising

Supply
chain
disruption
from the
Deluge

Automotive

Industry

Globalization

The
unprecedented

situation
In 2011

"ASAT included in thé
first 7 provinces to
implement it by
April 2012

AHigher production
cost would
pressure on the
O2YLJI ye Qg
margin in the short
term.

AAn accelerated
timeline of
machinery
substitute for labor
force to reduce the
cost and improve
the efficiency in
the Iong term

?\The carmakers are
make ashort-term

production shift to
other ASEAN
countries such as
Indonesia , Malaysia
where they have
assembly operations
for certain models ag|
well

AThe devastating
floods could lower
Thailand's gross
domestic product

ABut reconstruction
should provide a
powerful lift in2012

AEmerging Countries
ex. China, India,
Indonesia, and
Thailand are major
production bases of
global carmakers in
Asia.

AThe competition in
the world market
challenges in the
wake of trade and
Investment
liberalization

Some of the factors likel
to be considered by
carmakers ;

Aincrease the stockpile in
terms of parts and revisi
the process of JIT

AMlulti-sourcing strategy;,
not only sourcing parts
from different suppliers
but from different
regions

AClimatic derisking of
the supply chain that
involves such
investments at
geographic locations the
are least impacted due
to natural disasters

t




- 1. Samutprakarn{Samrong 0%
(650’086%%5”0 2.Chachoeangsaateway City IE) 15%
3. Chachoeangsa@@anpol) 15%
(20,OOI_(I)IG(r)1its/yr) 1. SamutprakarSamrong 88%
(240,81(')3()5%2“3/),) 1. Samutprakarr(Bangnatrackm21) 55%
Honda :
(240,000 unitly) 1. Ayutthaya RojanalE) 10%

o e 2
: new plant, oc achoeangsao 0
(300,000 unitsly) gGateevay City IE with addltlonaP98K)

Aé‘; fgé%%wi%}jy%) 1. RayongEastern Seaboard IE) 40%

(24'6{'6t88%',31ﬂ'3/y) 1. Chonburi(Leamchaban¢f) 56%
Suzuki :

(138,000 units/y) 1. RayongHemarajlE) N/A

('g‘é,l\élo(goﬂr%![\gy) 1. RayongHemarajlE) 60%

Kubota }f'utthaya Navanakorn E% None

i achoenansaAmatacCity IE 45%

ST ) Pracheanbur(3 4 |E) Y IE) 45cyg

Note : Industrial Estate (IE)
Source : Customer information as of Naly 11



wCar production to back to normal by the beginnind@etemberil )

wExcept Honda and Kubota, their normal production resumed by the beginni
January12
wIn 2011, car production volumewill get lost157K (PU and Passengé&3and

1g of

64) and Kubota volume down froBbto 29%.unit y

wCar prodauction to back to normal by the beginningasuary12 \

wII\E/Ixce H—Ionda and Kubota, their normal production resumed by the beginni
arc

wln 201]d car production volumewill get lost218K (PU and Passengeir39and

g of

79) and Kubota volume down froBbto 29%.unit
wIn 2012 opportunity production loss* of Honda and Kubota =23,000and
3,200units J
w Car production to back to normal by the beginnindusrch12 I

wExcept Honda, its normal production resumed by the beginnindarthl2

wln 201%! car production volunmewill get lost218K (PU and Passengeir39and
79) and Kubota volume down froBbto 29.unit

wIn 2012, all opportunity production loss* of Auto and Kubota =$46,000 and

3,200units )

Note:*. F Aa8R 2y adzOK OFNJ Y2RSfa @K2a8 LI NI'& ac



Brand 2010 2011 2012 2013 2014
D-Max(RR.0SUV
Isuzu D-Mave/ D-Max(RB0) => to replace MU
Jaz#City:/ Brio (HB) JazzHybrid?/ Accord / Brio ,
Honda Accord/ Civig2HC) CRV (Sedan) Jazz / City
Vios/Yaris/ Priushybrid/ | Camry, Yari#Eco :
Toyota : Y, Hilux(iMv2
)A Vigo Corolld car Corolla ( )
: ichi | LancerEX/Triton : :
Mitsubishi (special edition) None Mirage (HB) | EcoCar (Sedan)  Triton
: March(Eco New compact
Nissan caryNavara/ March(sedan) sedan(to replace ~ Navara
VenettgN\V200) Tida Latio)
Mazd&(sedan) MazdeB/ .
Mazda Mazde: BT50(T6) Mazda2
_ Range(Ts)/ Focus/Everest
Ford FiestgB229), Focus g Escape
Escapé diss:ontinFl)Jed)
Coloradgcmirog/ | Colorado (SUV
Chevrolet CruzeBoo) Captiva /Aveo(T300y
Suzuki Swift/SX4 Eco car New Smal

Note :1 - minor change

2 - nano change

3-not confirmed




Honda

Other
13%

1,400,000 -
1,200,000 -
1,000,000 -

800,000 -

' 16,187 166,068 o Other
600,000 M Passenger Car
400,000 = w Pickup & PPV
200,000 -

0 _|
Production. Dom Sales, Exg Sales .
1,285,238 units 583,957 units 548,978 units
+ 7%yy +21%y-y -4%y-y

Source: TAIA (The Thai Automotive Industry Association) 12



Pick Up & PPV

Units

60,000
50,000

40,000 /R /
30,000 W M
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Units
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Units

25,000

20,000

15,000

10,000

5,000

s [SUZU (1SUZUE GIV] | el T 0y 0 ta s [Mitsubis hi st [ i san s AAT am@e (O ther

Pick Up & PPV

Units
20,000
18,000
16,000
14,000
12,000
10,000

8,000

6,000

4,000

2,000

e Toy0ta  ellles Mitsubishi

Passenger

AAT e Other === Honda

14



Units Pick Up & PPV Units Passenger

30,000 9,000
8,000
25,000
7,000
20,000 - 6,000
5,000
15,000
4,000
10,000 3,000
2,000
5,000 -
1,000
0 0 !
N NN RS YYD
o o NSRS A NN S
g [SUZU (ISUZUEGM)  esllm=Toyota  —=e=Mitsubishi s lissan e AAT e Toy0ta  ellles Mitsubishi MNissan AAT e Other === Honda

15



Units
100%

25,000

20,000

\'b

80%

60%

40%

20%

0%

535596 895855 68082 80,699 85626 52191 38656 75651

IIIIIIIII

Pick Up & PPV

® P& o B @ \)%%e,qoé‘\oozs‘.\},\) "/»"/x"'\?'-\} o
s Vliddle East
g C & N. America

Source: TAIA (The Thai Automotive Industry Association)

e Aus, NZ, Oceania

Jan 11 Feb-11 Mar-11 Apr-11 May-11 Jun-11 Jul-11 Aug-11 Sep-11
Passenger

/W\/\\ /

18,000
16,000
14,000
12,000

10,000

8,000
6,000

4,000

2,000

0_
N R - )
S & s

NP

75803 72270 90,654 639632

Central & S.America

Middle East

Aus, NZ & Oceania

S

s Vliddle East
g C & N. America

e Aus, NZ, Oceania



A Group Business



Somboon Holding
Kittapanich Family
Others

A

(Paid Up340mb)

Forging Product
100% 100% 100% 100%

25.50%
24.71%

49.89%%

100%

v
BSK

(Paid UpL30mb)

ICP SBM SFT

(Paid Upr85mb) (Paid Upl60mb)

(Paid UpLOO mb)

SIJ (SBG International (Japan)

(Paid UpLO mb)

Sales Representative in Japan

Yamada Somboon Steering Column Assembly

Water Pump Assembly
Oil Pump

Brake System

Ball Jointed

Casting RM for SBM Machining Spring Products eneral Forging
21.25% Product (RM for Forging Product)
20.00%
Tsuchiyoshi Somboon Coated Sand Sasting (Paid UpL50mb)
(Paid Up72mb) (Rasin/Sand) Sales 2,150mb, TA$,697mb, GPML7.5%, NPN6%
2.90%
Sales 231mb, TA225mb, GPML2.1%, NPM2.6% — :
ces e ’ ’ Nishinbo Somboon Automotive
(Paid Up7326 mb)
Sales ,851mb, TA%,703mb, GPM23.8%, NPML6.7%
1.80%
Somboon Somic Manufacturing
——) ) Tie Rod End
(Paid UpB00mb)

Outer Track Rod

Sales £,972mb, TA2.259mb, GPML8.4%, NPW.s%  Stabilizer Linkage

18



Forging Products, SAT

=t Spring Products,

" BSK Machining Products, SBM

19



Rear Axle Shaft Y10 = 85 %

Market share
SMT 1HA1
6% 87%

Coil Spring Y10 = 36 % l

NHK Market share
58% 1HAL1

42%

Customer

Mitsubishi

AAT (Mazda & Ford)
Isuzu

Triton , 3E45

BT-50, Ranger
D-Max MU-7

_.....Pickup car

Customer Model

Mitsubishi
Toyota
Honda
Nissan

~a»,. Passenger car

Lancer , New LancerEx

Camry
Jazz , City , Accord

New Teana, March

Customer
Toyota

Mitsubishi

e Pickup car

\Y[eJo[=]
Fortuner, Vigo 4x4

Triton , 3E45

20




Leaf Spring Y10 = 14% '

NHK
84% Market share
11 11

Stabilizer Bar Y10 = 37% l

NHK
62% Market share

1Ha1

16%

38%

Customer
Mitsubishi

odirs

Triton

Pickup car

Customer

Fuso Truck

‘.—-w Commercial car

Customer Model

— | e mpmPickup car

Mitsubishi Lancer
Toyota Corolla
Honda Jazz ,City , Accord

~a, Passenger car

Toyota Fortuner, Vigo 4x4
Mitsubishi Triton , 3E45
Nissan Navara ,LCV

21



Disc Brake Y10 = 27%

AGISDI/T Market share

1Ha1

Drum Brake Y10 =25 %

Market share
1HA1

AISIN
53%

28%

27%

Customer
Honda

Jazz/City, Civic, Accord, CR-V , Eco

Mitsubishi Space Wagon ,New Lancer EX

~a,. Passenger car

Customer Model
Mitsubishi Triton , 3E45

o
)
——
=
©
O
Q
-

Customer Model
Honda City, Eco (100%-Rear)

Passenqger car
ooty 9

Customer Model

Mitsubishi Triton, 3E45
Isuzu D-Max MU-7
* Pickup car

Customer

‘.5 Commercial car



Exhaust Manifold Y10 = 17%

Customer Model

Mitsubishi Lancer

Market share
1HA1

AISIN
— Customer Model
Mitsubishi Triton, 3E45

AAT BT-50, Ranger
o Pickup car

=@ %= Pickup car

23



2009A 2010A 2011F 2012F
Production Volume Capacity Utilizatio = Capacity Utilizatio = Capacity Utilizatio = Capacity  Utilizatio
(Pcs per month) (pcs) ((')1/0) (pcs) ((;)) (pcs) (g/lo) (pcs) ( ;) )
F Axle Shaftincl.kubota) 240,000 56% 240,000 90% 240,000 98% 320,000 85%
m Disc Brake 109,000 68% 121,000 90% 173,000 85% 173000 85%
i Drum Brake 95,000 68% 95,000 90% 107,000 80% 107,000 85%
? Exhaust Manifold 46,000 65% 47,000 85% 47,000 75% 47,000 77%
ri1 Fly Wheel 8,000 65% 8,000 95% 12,400 80% 20,200 65%
; Kubota Machining 25,000 98% 61,000 70% 86,000 77% 86,000 90%
s Kubota Blade 360,000 25% 360,000 25% 360,000 25%
Fr’ Coil Spring 255,000 40% 255,000 62% 255000 90% 445,000 65%
ri] Stabilizer Bar 100,000 46% 100,000 73% 100,000 90% 180,000 66%
9 Leaf Springons) 1,500 55% 1,500 75% 1,500 83% 1,500 89%

Weighted Utilization rate

60%

80%

65%

65%

Note : Based on Full Capacity @&00hrs./month

24



Performance Review



Unit: Bt SQEON 2011 FEQTINNGYA G50

Sales 1,631 Mo ¢ 1,957 20% 31%
Total Revenue 1,690 Mp H 1,989 1% 32%
GP 326 HHT 346 52%
SG&A 102 wmwmc 115 @ 9% -1%
EBITDA 402 HpN 379 | 6% 52%
Net Profit 214 yvy 205 | 4% 134%
Total Assets 7,739 yIpp 9,280 20% 4%
Int. Bearing Debt 2393 HY b 2,930 22% -1%
Total Liabilities 3737 nI p 4998 34% 5%
Equity 4001 nm 4281 7% 2%

InterestExg 37 Hp 34 | 9% 3%

Depreciation 121 MH N 116 | 4% -4%

CAPE 182 o ¢+ 284 | 56& -28%
Effective Tax Ra 12% MmN 11%

2009
Ny d
n2o n
TC
op
dom
0O M
cm g
H2 I
020 H
HY C
M M
no

P M
MET3

2010 Yoy
CH C TG
CII M MY
MH N CiA

NH HM®
MO nopin

TT MEC
YA T 073
HI H ©°
oxpn ME
MM T MG

MM 67

no #M:
MI T M Y
M Q
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%GPM
%NPM
%ROA

%ROFA
EBITDA/CAPEX (x)

%ROE

%ROIC

Int.Bearing Debt/Equity (X)
DER (x)

Interest Coverage (x)

EPS (bt)

BVPS (bt)

19.98
12.66
11.82
30.09
221
23.62
18.74
0.60
0.90
3194
0.63
11.77

MMA M
Py C
odpp
M® H
ne o
ya& C
TA ™M
ne o
M O
MM® o
na c
M p

17.69
10.14
8.97
21.20
1.34
19.30
14.11
0.68
1.17
20.46
0.60
12.60

2009

M® C
TA O
pd M
M®
M@ ¢
My
yP
ny H
v C

Ty
VB p
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P/U & PPV

Domestic OEM .
97% 97%
716%
1,136 1,406 15111444 1631 1,677 1,782 1,495 1,957 2010
c
= 15%
o Ba% D5 % D5 9% p3% b B D5 % Y Others
m 8_%_ (i.e. hub, bracket, camshaft)
] S 7 g Q7 G e i R 2 I TR
o] o] b o] || = | [ [ow] Stabilizer Bar
< Ry : e T i 2% 5% Taml Fly Wheel (+comp)
—Tawl” B Njaw|  Jaw] A el lwl 4%l Fxhaust Manifold
2% dow| T low| B0 |gy|  10%| 1o |9%| Disc & Drum Brake
14 %
11% 9% = 9% 9% 8% 11% 2% L -
Leaf Spring Total Sales 6,263 MB
33 %% 33% BS % 33% B3 %) 33 94 81 04 5106 B3%
Axle Shaft

3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11

28



Bt.mn

1,136 1,406 1511 1,444 1631 1677 1,782 1,495 1957
9% 9% Others
)2 % : 19 % )2 % 19 % 6% 1% RO
SRR Bog: SR = NI
e B%: - | - Nissan
59 R 804 4%: ] }E:* 49%: KUbOta
0/ 7% N 4:9%: 6%: 70 =0
5.;9; N 7% 8/0 7% 704 0 3% 21 AAT
70/ 7%: 79 e P 7%. 6% 6% {ISUZU
— | ] 5% o/ NI 0 T
_____ A 5% | i 4% Honda
85.6
.......... 1Y ot
ili Al 7% b6 % illli 1% b8 % Yot
D6 %
Mitsubishi
B7 % \
B2 % B1 % 9 % 9 % p2% R D8 %
P3 % i
3009 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11  2Q11  3Q11

29



Future Outlook



ns

f i i wJan2012onwards, casting raw material
Casting r.aW material capacity to be increased fro80,000
outsourcing to be cut | ton to 60,000tons per year GPM
Into its normal level improvement
.
More CAPEXs with @=elect erWth SRR HER Y)ecreased
cautions a?‘ a volatile wFurther improve operational efficiency tiursilsnkes
economic cycle along the entire value chain N
\ \
4 :
wThe standard income tax rate would be
COI‘pOFate tax rz%dluzceddt?ZCt’)(r’f) for ;[jhe ygatzﬁ%g/de? h Competitiveness
j and further reduce o at the
reduction from30% el L e T BB enhancement
-
4 IFRS | wlim Iemetril'tecli tgde com on(:aLnStde ro(%/ —
Impact as r%rﬁc"BPevigugly epre. exp.1l.o ¢ 2U% Iza%zl::f?:t
wRecognized employee benefits as
TAS16and19 ﬁx&egse in ti%g fer%)d caus?ng the P&L
\ Igher expl.5% from previously

31



AManufacturing technology
will adapt to environment
to deliver new products at
an affordable cost g

AMore inoutbound,
cooperation and
alliances to fun
R&D activities |

| (not to attain cost reduction at the expense
‘ of our supplier partners)
[/ A The competition is not firm
aﬁajnst firm but rather supply
chain against supply chain

. Cooperative oriented |
Y, ' A Seek to make the supply chain
— | as a whole more competitive

ATo go beyond single platform
locomotion by more value¢
added elements

AMore outbound business
l.e. Indonesia, India

32



Res pons Ve ness (energy saving, social changes , global trend)
Customer satisfaction

Innovation

33



Appendices



A A well established and reputable vehicle parts manufacturer, with concentration
on the OEM market.

A The Group started its automotive parts manufacturing busines$9e2 and is
considered as one of Thai pioneers in the business.

) N N N 7 > N N R 4 2
1977
Establishment 1995 2010
1975 of Bangkok : i
1962 . : Establishment 2007 SAT increase
Establishrmen Eealement g of Somboan 2Xe G 2005 Acquired ICP ~40 mil.shrs to
of Somboon Industrial Start to Supply Group 1 q su»engﬂqen.
tof Somboon Malleable Iron {BSK) pavAEe TOYOTA Structurin He o= i A balance sheet
Spring Ltd (SBM) Began to move Technology 9 ‘shareholder ) St o
into OEM Ga1) 4
Market ‘
LS 7 \ 4\ 7 S 7 S 7\ 2 J & S/
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Group Company has been receiving many awards and accreditations of its unique develo
and its production qualitypeing rate as one of the finest in Supplier List.

Proven performance since inception 972 i c.. OCD grading, Quality Award by MMth (zero
defect), TPS (Toyota Production System), QCC award & network by HINO

1ISO9002 QB00Q, 1ISO14001, ISO/TA6949(0EMms required)

SBG

36



35.00

30.00

25.00

(31/1/05 - 8/11/11)

Avg. Total Return =33% p.a.
Avg. Capital Gain  28% p.a
Avg. Dividend yield 6% p.a.

Record High
30.75

Tsunam

in Japa

221

20.00

15.00

10.00

Thai Coup

PoliticalUnrest in
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