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Thailand, world top auto assembler, is poised for 
impressive growth 
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Global assembly rank 2010A 2011F 2012F 2013F 2014F 2015F 

China 1 1 1 1 1 1 
USA 2 3 2 2 2 2 
Japan 3 2 3 3 3 3 
Germany 4 4 4 4 4 4 
India 5 6 5 5 5 5 
South Korea 6 5 7 7 7 7 
Brazil 7 7 6 6 6 6 
France 8 8 10 9 9 11 
Mexico 9 9 9 10 10 10 
Thailand 10 12 8 8 8 8 
Spain 11 11 11 12 12 12 
Canada 12 10 13 13 13 13 
Russia 13 13 12 11 11 9 
Iran 14 14 14 14 14 14 
United Kingdom 15 15 15 15 15 15 

Strength of Thailand as Automotive Clusters  

V Recovering and Growing consumer demand for 
automobiles. 

V Strong presence of automotive supporting businesses. 

V Strong Government Support i.e. incentive tax structure, 
supporting organization etc. 

V .ŀǎŜŘ ƻŦ h9aΩ wϧ5 /ŜƴǘŜǊǎ 

V Geographical and logistic advantages - Thailand as a 
gateway to Asia providing easy access to regional 
markets - Established infrastructure and state of the art 
port facilities to facilitate auto export - Cluster 
development of suppliers to reduce the cost of logistics 
and create economies of scale 

V  Extensive & experienced suppliers - Due to approx. 
1,600 auto part manufacturers to supply the industry or 
car makers can be sourced all locally. 

Å Developed Asia-Pacific includes Australia, Japan, South Korea 
Å Developing Asia-Pacific includes China, India, Indonesia, Malaysia, Pakistan, Philippines, Taiwan, Thailand, Vietnam 
Source :  Autofacts Global Light Vehicle Assembly Outlook Data Release (Updated August 2011) 

Annual Growth  CAGR 
        (2011) (2011-2015) 

 6.78% 6.30% 

 19.85% 12.00% 

 6.45% 8.10% 

 1.30% 0.50% 

 5.16% 4.50% 

 2.71% 3.00% 

 10.84% 9.60% 

 6.19% 5.70%  Average 
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Changing Features of the Automobile 

i.e. Biodiesel, CNG, Electric 
Battery Powered, Ethanol, 
Hybrid, Hydrogen, LPG 

ωImprove the 
performance of new 
cars and trucks to 
reduce their average 
CO2 emissions 

Vehicle 
Technology 

ωSupport production 
of sustainable fuels 
and the 
infrastructure to 
deliver them  

Alternative Fuel 
ωEducate drivers on 
techniques to reduce 
fuel consumption and 
CO2 emissions, which 
can also improve road 
safety 

Driver Behavior 

CO2 related 
Taxation 

Infrastructure 
Measure 

Å Improve traffic flow 
and avoid wasteful 
congestion  

 

ÅInfluence consumer 
choice to produce 
driving behaviour and 
purchase decisions for 
lower CO2 emissions 
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 Fossil Fuel 

Diesel Pick-up car still be best chosen for commercial used, not just 
affordable car 

нл3л 

Electric/Hydrogen 

- Ceramic 
composite or 
Metal alloy to partly  
replace iron 
 

нлнл 

Hybrid 

- High-stress material 
to be used

- Cost and energy-
saving production 
process iΦeΦ CNC 
process 

R&D will play a major role on developing material and precision process for     
ά/ƻǎǘ 9ŦŦŜŎǘƛǾŜƴŜǎǎέ  

Dual Fuel - CNG, LPG, BioFuel
(Ethanol, BHD - Butanol
dehydrogenase 

Top 20 

Ranking 

in 2010 



Asia Bases with more dynamic and competitive 
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Consideration Thailand Indonesia India China 

1 Hugh demand 
with robust 
growth 

3 4 2 1 

2 Low cost of labor 4 3 2 1 

3 Low fragmented 
suppliers  

1 2 3 4 

4 Low tax and tariff 
structure 

4 1 3 2 

5 Less low-priced 
car models 

1 2 4 3 

6 The segment wise 
production of 
vehicles 

2 4 1 3 

7 Quality as export 
oriented 
production 

1 2 3 4 

8 Productivity 1 2 3 4 

9 No overcapacity 
problem 

 2 1 3 4 
Single Market and Production Base 

as AEC by 2015 

(Thailand, Indonesia, Brunei, Malaysia, Loa, Myanmar, 
Cambodia, Philippines, Indonesia, Vietnam) 

Capacity 
as global 
supply 
chain 

Techno 
logy 

Integra  
tion 

R 

R 

R 

R 

R 

R 

R 

R 
R 

Note : AEC shall comprise 5 core elements ; free flow of goods, services , capital, investment, skilled labor 
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ωRef.1.8mil.units in 2011 , SAT internally revised 
down to 1.57 mil.units  as the recent inundation of 
floods in Thailand has not only had a major effect on 
local automotive production and supply chain 
disturbances but also likely to have short term effect 
on regional and global supply of automotive parts 
and vehicle exports. 

Note :  The March earthquake and tsunami in Japan 
crippled imported parts supplies to Thailand, forcing 
carmakers to cut production in line with the tight 
supplies of parts in their inventories.  The 
manufacturing in Thailand was temporarily cut 
production, therefore it will be back to normal faster 
than expected.  As its result, the auto production 
target get back to the original number of 1.8 
mil.units  as before the disaster in Japan. 

 

Thailand growth is likely to remain strong despite the 
weakening of the global economy & the impact of the deluge 

Source:  FTI: The Federation of Thai Industries and SAT estimates (2011 - 15) 
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Thailand auto industry 
Million units 

Domestic  

Export 

9% 

6% 

10% 

CAGR 
(2011 ς 15F) 

 

 

Production 13%/Domestic 5%/Export 30% 

CAGR (1997-2008) 

Production   

Automotive Industry 

Production by type of vehicles 

Annual Growth 
2010 

65% 

46% 

67% 



Thai Automotive Supply chain Structure 
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OEMs 

15 carmakers 

2nd & 3rd Suppliers  

1,100 companies  

ÅSystem integration 
ÅTesting 
ÅAssembly 
ÅSupplier 
management 

 

ÅSystem Supply 
ÅR&D on system 
ÅModule assembly 
ÅSub supplier 
management 

ÅSub component 
manufacturing 

Passenger Car 
1 Ton Pick up Truck 
Commercial Vehicle 

Engines, Drivetrains, 
Steering, Suspension, 
Brake Wheel, Tire 
Bodyworks, Interiors, 
Electronic and  
Elec System 

Stamping, plastics, 
rubber, machining, 
casting, Forging, 
function, electrical, 
trimming 

Main Focus Product Examples 

Source : Thai Auto Parts Manufactures Association 

21% 
Pure 

Foreign 

20% 
Pure 
Thai 

40% 
Foreign 
majority 

1st Supplies 
500 companies 

19% 
Thai 

majority 20% 
Pure 
Thai 



Key issues come into focus 

Minimum wage 
rising 

Supply 
chain 

disruption 
from the 
Deluge  

Automotive 
Industry 

Globalization 

ÅSAT included in the 
first 7 provinces to 
implement it by 
April 2012 

ÅHigher production 
cost would 
pressure on the 
ŎƻƳǇŀƴȅΩǎ ǇǊƻŦƛǘ 
margin in the short 
term.  

Å An accelerated  
timeline of 
machinery 
substitute for labor 
force to reduce the 
cost and improve 
the efficiency in 
the long term 

ÅThe carmakers are 
make a short-term 
production shift to 
other ASEAN 
countries such as 
Indonesia , Malaysia 
where they have 
assembly operations 
for certain models as 
well 

ÅThe devastating  
floods could lower 
Thailand's gross 
domestic product 

ÅBut reconstruction 
should provide a 
powerful lift in 2012 

ÅEmerging Countries 
ex. China, India, 
Indonesia, and 
Thailand are major 
production bases of 
global carmakers in 
Asia.  

Å The competition in 
the world market 
challenges in the 
wake of trade and 
investment 
liberalization 

Some of the factors likely 
to be considered by 
carmakers ;  

ÅIncrease the stockpile in 
terms of parts and revisit 
the process of JIT  

ÅMulti-sourcing strategy, 
not only sourcing parts 
from different suppliers 
but from different 
regions 

Å Climatic de-risking of 
the supply chain that 
involves such 
investments at 
geographic locations that 
are least impacted due 
to natural disasters 

The 
unprecedented 

situation 
In 2011 
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Updated impacts from the Deluge during Oct 10-Nov 21 
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Car Makers (capacity) Location % production 

Toyota 
(650,000 units/yr) 

1. Samutprakarn (Samrong) 
2. Chachoeangsao (Gateway City IE) 
3. Chachoeangsao (Banpoh) 

0% 
15% 
15% 

Hino 
(20,000 units/yr) 1. Samutprakarn (Samrong) 88% 

Nissan 
(240,000 units/y) 1. Samutprakarn (Bangnatrad km21) 55% 

Honda 
(240,000 unit/y) 1. Ayutthaya (Rojana IE) 10% 

Isuzu 
(300,000 units/y) 

1.Samutprakarn (Samrong) 
(new plant, oct12 =>  Chachoeangsao, 
(Gateway City IE with additional 90K)  

27% 

AAT (ford&mazda) 
(275,000 units/y) 1. Rayong (Eastern Seaboard IE) 40% 

Mitsubishi 
(240,000 units/y) 1. Chonburi (Leamchabang IE) 56% 

Suzuki 
(138,000 units/y) 1. Rayong (Hemaraj IE) N/A 

AAM (for GM) 
(90,000 units/y) 1. Rayong (Hemaraj IE) 60% 

Kubota 
(50,000 units/y) 

1. Ayutthaya (Navanakorn IE) 
2. Chachoenansao (Amata City IE) 
3. Pracheanburi (304 IE) 

None 
45% 
45% 

Note    :  Industrial Estate  (IE) 
Source : Customer information as of  Nov 14, 11 



Looking ahead by aƎǘǎΩǾƛŜǿ ; 3 Scenarios 
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Base 

ωCar production to back to normal by the beginning of December11 
ωExcept Honda and Kubota, their normal production resumed by the beginning of 

January12 
ωIn 2011, car production volume* will get lost 157K (PU and Passenger : 93 and 

64) and Kubota volume down from 35 to 29k.unit 

Worse 

ωCar production to back to normal by the beginning of January12 
ωExcept Honda and Kubota, their normal production resumed by the beginning of 

March12 
ωIn 2011, car production volume* will get lost 218K (PU and Passenger : 139 and 

79) and Kubota volume down from 35 to 29k.unit 
ωIn 2012, opportunity production loss* of Honda and Kubota => 23,000 and 

3,200 units   

Worst 

ωCar production to back to normal by the beginning of March12 
ωExcept Honda, its normal production resumed by the beginning of March12 
ωIn 2011, car production volume* will get lost 218K (PU and Passenger : 139 and 

79) and Kubota volume down from 35 to 29k.unit 
ωIn 2012, all opportunity production loss* of Auto and Kubota => 146,000  and 

3,200 units     

Note : * .ŀǎŜŘ ƻƴ ǎǳŎƘ ŎŀǊ ƳƻŘŜƭǎ ǿƘƻǎŜ ǇŀǊǘǎ ǎǳǇǇƭƛŜŘ ōȅ {!¢ Ψǎ ƎǊƻǳǇ ŎƻƳǇŀƴȅ 
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New Cars Market in Thailand for 2010 and beyond 

Note : 1 - minor change 2 - nano change 3 - not confirmed 

Brand 2010 2011 2012 2013 2014 

Isuzu D-Max2/  D-Max(RT50) D-Max(RF10 SUV 
=> to replace MU-7) 

Honda Jazz1/City1/  
Accord1/  

Brio (HB)/  
Civic(2HC) 

Jazz-Hybrid3/  
CR-V 

Accord / Brio 
(Sedan) Jazz / City 

Toyota Vios1/Yaris2/  
Vigo2  

Prius-hybrid/ 

Corolla1 

Camry, Yaris3/Eco 
car Corolla Hilux (IMV2) 

Mitsubishi LancerEX/Triton 
(special edition) 

None Mirage (HB) Eco-Car (Sedan) Triton 

Nissan 
March(Eco 

car)/Navara1/  
Venette(NV200) 

March(sedan) 
New compact 

sedan (to replace 
Tida Latio) 

Navara 

Mazda Mazda2(sedan), 
Mazda31 

Mazda3/  
BT50(T6) 

Mazda 23 

Ford Fiesta(B229), Focus1 Ranger(T6)/  
Escape1/  

Focus/Everest 
(Escape 

discontinued) 

Chevrolet Cruze(J300) 
Colorado(GMI700)/ 

Captiva  
Colorado (SUV) 
/Aveo(T300)3 

Suzuki Swift/SX43 Eco car New Small3 
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9M2011 Production and Sales 

Toyota 
36% 

MMth 
13% 

AAT 
7% 

Isuzu 
10% 

Nissan 
12% Honda 

9% 

Other 
13% 

Toyota 
37% 

MMth 
8% 

AAT 
8% 

Isuzu 
16% 

Nissan 
8% Honda 

11% 

Other 
12% 

Toyota 
34% 

MMth 
18% 

AAT 
12% 

Isuzu 
6% 

Honda 
4% 

Nissan 
16% 

Other 
9% 

Source: TAIA (The Thai Automotive Industry Association) 

1,285,238 units      583,957 units            548,978 units 
      + 7%yy           +21%y-y               -4%y-y 
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2010-9M11 Production Trend by Type and Brand 

Pick Up & PPV Passenger 
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2010-9M11 Domestic Trend by Type and Brand 

Pick Up & PPV Passenger 
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2010-9M11 Export Trend by Type and Brand 

Pick Up & PPV Passenger 
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2009-9M11 Export Destinations 

Middle East 

Aus, NZ & Oceania 

Asia 

Central & S.America 

Europe 

Africa 
535,596 895,855 

Source: TAIA (The Thai Automotive Industry Association) 

68,082 80,699 
Units 

Pick Up & PPV Passenger 

85,626 52,191 90,,654 38,656 75,651 75,803 72,270 639,632 
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Group Structure and Business 

SAT 
(Paid Up (340 mb) 

SBM 
(Paid Up 160 mb) 

BSK 
(Paid Up 130 mb) 

Tsuchiyoshi Somboon Coated Sand 
(Paid Up 72 mb) 

Yamada Somboon 
(Paid Up 150 mb)  

Nishinbo Somboon Automotive 
(Paid Up 732.6 mb)  

Somboon Somic Manufacturing 
(Paid Up 300 mb)  

100% 100% 

21.25% 

20.00% 

2.90% 

1.80% 

Somboon Holding  25.50% 
Kittapanich Family  24.71% 
Others  49.89% 

Sales ~231 mb, TA~225mb, GPM 12.1%, NPM 2.6%  

Sales ~2,150 mb, TA~1,697 mb, GPM 17.5%, NPM 5%  

Sales ~1,851 mb, TA~1,703 mb, GPM 23.8%, NPM 16.7%  

Sales ~1,972 mb, TA~1,259 mb, GPM 18.4%, NPM 9.8%  

ω Steering Column Assembly 
ω Water Pump Assembly 
ω Oil Pump 

ω Ball Jointed 
ω Tie Rod End 
ω Outer Track Rod 
ω Stabilizer Linkage 

ω Brake System 
 

ω Casting 
  (Rasin/Sand) 

ICP 
(Paid Up 785 mb) 

100% 

SIJ (SBG International (Japan) 
(Paid Up 10 mb) 

ω Casting  RM for SBM ωMachining 
ωProduct 

Spring Products ω Sales Representative in Japan 

100% 

 Forging  Product 

General Forging  
(RM for Forging Product) 

100% 

SFT 
(Paid Up 100 mb) 



Product Champion of Group 
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Forging Products, SAT  

 Spring Products, 
BSK Machining Products, SBM  
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Market share 
1Hô11 

Rear Axle Shaft Y10 = 85 %  Customer Model 
Toyota   Fortuner , Vigo  

Mitsubishi  Triton , 3E45  
AAT (Mazda & Ford)  BT-50 ,   Ranger 

Isuzu D-Max MU-7 
                                                                                                                        

Market share 
1Hô11 

Coil Spring  Y10 =  36 % 

 Customer Model 
Mitsubishi  Lancer , New LancerEx 

Toyota  Camry  

Honda Jazz , City , Accord 

Nissan  New Teana , March 

 

 Customer Model 

Toyota  Fortuner , Vigo 4x4  

Mitsubishi   Triton , 3E45  

Pickup car 

Pickup car 

Passenger car 

Market Share: Axle Shaft & Coil Spring 
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  Market share : Leaf Spring & Stabilizer Bar 

Market share 
1IΩ11 

Leaf Spring Y10 = 14% 

Market share 
1Hô11 

Stabilizer Bar Y10 = 37% 

 Customer Model 

 Customer Model 

 Customer Model 

Mitsubishi   Triton 
   

 Customer Model 

Hino  Bus  

  

Fuso Truck 

Pickup car 

Passenger car 

Pickup car 

Commercial car 

Mitsubishi  Lancer 

                       

Toyota  Corolla 

                                         

Honda  Jazz ,City , Accord  

Toyota  Fortuner , Vigo 4x4  
  

Mitsubishi  Triton , 3E45   
Nissan  Navara ,LCV   
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 Market share : Disc Brake & Drum Brake 

Market share 
1Hô11 

Disc Brake Y10 =  27% 

Market share 
1Hô11 

Drum Brake  Y10 = 25 % 

 Customer Model 
Fuso Truck FM/FN  , Canter  

 Customer Model 
Honda  Jazz/City, Civic, Accord, CR-V , Eco 

Mitsubishi  Space Wagon ,New Lancer EX 

  

 Customer Model 
Mitsubishi  Triton , 3E45  

 Customer Model 
Mitsubishi   Triton, 3E45 

Isuzu   D-Max MU-7 

  

 Customer Model 
Honda  City, Eco (100%-Rear) 

  

Passenger car 

Pickup car 

Commercial car 

Passenger car 

Pickup car 
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Market Share: Exhaust Manifold 

Exhaust Manifold Y10 = 17% 

Market share 
1Hô11 

 Customer Model 

Mitsubishi        Lancer  

  

 Customer Model 

Mitsubishi  Triton, 3E45 

AAT  BT-50, Ranger  

  

Pickup car 

Pickup car 
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Note :  Based on Full Capacity at 500 hrs./month 

Capacity and Utilization Rate 

Production Volume 
(Pcs per month) 

2009A 2010A 2011F 2012F 

Capacity 
(pcs) 

Utilizatio
n 

(%) 

Capacity 
(pcs) 

Utilizatio
n 

(%) 

Capacity 
(pcs) 

Utilizatio
n 

(%) 

Capacity 
(pcs) 

Utilizatio
n 

(%) 
 

Axle Shaft (incl.Kubota) 240,000 56% 240,000 90% 240,000 98% 320,000 85% 

Disc Brake  109,000 68% 121,000 90% 173,000 85% 173,000 85% 

Drum Brake 95,000 68% 95,000 90% 107,000 80% 107,000 85% 

Exhaust Manifold 46,000 65% 47,000 85% 47,000 75% 47,000 77% 

Fly Wheel 8,000 65% 8,000 95% 12,400 80% 20,200 65% 

Kubota Machining 25,000 98% 61,000 70% 86,000 77% 86,000 90% 

Kubota Blade 360,000 25% 360,000 25% 360,000 25% 

Coil Spring 255,000 40% 255,000 62% 255,000 90% 445,000 65% 

Stabilizer Bar 100,000 46% 100,000 73% 100,000 90% 180,000 66% 

Leaf Spring (tons) 1,500 55% 1,500 75% 1,500 83% 1,500 89% 

Weighted Utilization rate 60% 80% 65% 65% 

S
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n
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Financial Highlights 

Unit : Bt.mn  3Q10  2Q11 3Q11 YoY QoQ 2009 2010 YoY  
Sales  1,631 мΣпфр 1,957 20% 31%        пΣнфр        сΣнсо  пс҈ 

Total Revenue  1,690 мΣрнт 1,989 19% 32%        пΣопу        сΣпмс  пу҈ 

GP  326 ннт 346 6% 52%          тст        мΣнпм  сн҈ 

SG&A  102 ммс 115 -9% -1%          орм           пнс  нм҈ 

EBITDA  402 нрм 379 -6% 52%          фмо        мΣплт  рп҈ 

Net Profit  214 уу 205 -4% 134%          омп           ттм  мпс҈ 

Total Assets  7,739 уΣфрр 9,280 20% 4%        сΣмфн        уΣлтт  ол҈ 

Int. Bearing Debt  2,393 нΣуфл 2,930 22% -1%        нΣопт        нΣпнр  о҈ 

Total Liabilities  3,737 пΣтрт 4,998 34% 5%        оΣонп        оΣфлн  мт҈ 

Equity  4,001 пΣмфу 4,281 7% 2%        нΣусу        пΣмтр  пс҈ 

Interest Exp.  37 нр 34 9% 32%        ммп           ммм  -о҈ 

Depreciation  121 мнм 116 -4% -4%          поп           поу  м҈ 

CAPEX  182 офн 284 56& -28%          рмт        мΣлту  млу҈ 

Effective Tax Rate  12% мп҈ 11%   мп҈ мо҈   
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Key Financial Ratio 

3Q10  2Q11 3Q11 2009 2010 
%GPM  19.98 мрΦнм 17.69 мтΦус мфΦун 

%NPM  12.66 рΦус 10.14 тΦно мнΦон 

%ROA  11.82 оΦфр 8.97 рΦлм ммΦфл 

%ROFA  30.09 мпΦун 21.20 мтΦтп нрΦп 

EBITDA/CAPEX (x)  2.21 лΦсо 1.34 мΦсф мΦрп 

%ROE  23.62 уΦнс 19.30 ммΦру ноΦоу 

%ROIC  18.74 тΦпм 14.11 уΦрп мтΦну 

Int.Bearing Debt/Equity (x)  0.60 лΦсф 0.68 лΦун лΦру 

DER (x)  0.90 мΦмо 1.17 мΦмс лΦфп 

Interest Coverage (x)  31.94 мпΦоо 20.46 тΦфу мнΦтм 

EPS (bt)  0.63 лΦнс 0.60 мΦлр нΦнт 

BVPS (bt)  11.77 мнΦор 12.60 фΦрс мнΦну 



28 

Sales Breakdown 

  Domestic 
97% 

OEM 
97% 

B
t.

m
n 

1,406 

 
P/U & PPV 

Parts   
76% 

1,136 1,511 1,444 1,631 1,677 1,782 2010 

Total Sales = 6,263 MB 

33 % 33% 35 % 33% 33 % 33 % 31 % 31% 33%

11 % 9%

14 %

9% 9% 8% 11% 12 % 11%

10 %
10%

13 %

9% 10 % 9%
10% 10 % 9%

3%
4%

3%

4% 4%
4%

4% 3% 4%
3% 3%

4%

4% 4%
3%

4% 5% 3%

8%
8%

8%

8% 9%
7%

8% 7% 8%

7% 8%

8%

8%
8%

8%

9%
7% 8%

24% 25 %

15%

25 % 23%
28 %

23 % 25 % 24%

0%

25 %

50%

75 %

100 %

3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11

1,495 

Fly Wheel (+comp) 

Axle Shaft 

Leaf Spring 

Disc & Drum Brake 
Exhaust Manifold 

Stabilizer Bar 
Coil Spring 

Others 
(i.e. hub, bracket, camshaft) 

1,957 
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Customer Base 

23 %  
32 %  

37 %  
31 %  29 %  29 %  32 %  33%  

28 %  

26 %  

27 %  
26 %  

26 %  27 %  26 %  
27 %  21 %  28 %  

8%  

7%  
7%  

7%  
5%  5%  

7%  

4%  
4%  

7%  

7%  
8%  

8%  
7%  7%  

7%  

6%  
6%  

8%  

10 %  
6%  

4%  
4%  6% 

4%  

3%  
5%  

5%  

7%  5%  

3%  
4%  7%  

6%  

10 %  
10 %  

1%  2%  

2%  
2%  

3%  
3%  

23 %  
3%  

22 %  

9%  9%  

19 %  22 %  19 %  16 %  
21 %  

17 %  

0%  

25 %  

50 %  

75 %  

100 %  

3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 3Q11 

Mitsubishi 

Toyota 

Honda 
Isuzu 
AAT 

Nissan B
t.

m
n 

Kubota 

1,495 1,406 1,136 1,511 1,444 1,631 1,677 1,782 1,957 

Others 
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ωJan 2012 onwards, casting raw material 
capacity to be increased from 30,000 
ton to 60,000 tons per year  
 

Casting raw material  
outsourcing to be cut 
into its normal level 

ωSelect growth opportunity very 
carefully 
ωFurther improve operational efficiency 

along the entire value chain 

More CAPEXs with 
cautions as a volatile 

economic cycle  

ωThe standard income tax rate would be 
reduced to 23% for the year ended 
2012 and further reduced to 20% at the 
beginning 1 January 2013 onwards 

Corporate tax 
reduction from 30% 

ωImplemented the components depre.  
causing the less depre. exp. 1.5 ς 2.0% 
from previously 
ωRecognized employee benefits as 

expense in the period causing the 
higher exp. 1.5% from previously 
 

IFRS impact as   

TAS  16 and 19   

Competitiveness 
enhancement 

Insignificant 
amount to 

P&L 

GPM 
improvement 

Decreased 
business  

risk   
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Innovation to 
adjust for 

open-market  
as AEC by 2015 

Cooperative oriented ; 
Å   Seek to make the supply chain  
     as a whole more competitive 
     (not to attain cost reduction at the expense  
        of our supplier partners) 
Å   The competition is not firm  
     against firm but rather supply 
     chain against supply chain  

R&D for 
technology 

 and 
engineering 

thrust 

Supply chain 
Integration 

Å Manufacturing technology  
  will adapt to environment  
  to deliver new products at  
  an affordable cost 
Å More in-outbound  
  cooperation and  
  alliances to fund 
  R&D activities 
 

Å To go beyond single platform  
   locomotion by more value  
   added elements 
Å More outbound business  
   i.e. Indonesia, India 



The Road Ahead 
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(energy saving, social changes , global trend) 
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Group Development 

Å A well established and reputable vehicle parts manufacturer, with concentration 
on the OEM market. 

Å The Group started its automotive parts manufacturing business in 1962, and is 
considered as one of Thai pioneers in the business. 



36 

Certificates and Awards 

Å Group Company has been receiving many awards and accreditations of its unique developing 
and its production quality-being rate as one of the finest in Supplier List.   

Å Proven performance since inception in 1972 i.e., QCD grading, Quality Award by MMth (zero 
defect), TPS (Toyota Production System), QCC award & network by HINO 

Å ISO 9002, QS 9000, ISO 14001, ISO/TS 16949 (OEMs required)  

Q 

M 

D 

C SBG 
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SAT- Attractive Return (31/1/05 - 8/11/11) 
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14.5

12.1

16.5

30.75

22.1

18.7

0.00

5.00

10.00

15.00

20.00

25.00

30.00

35.00

нлκмκнллр нлκмκнллс нлκмκнллт нлκмκнллу нлκмκнллф нлκмκнлмл нлκмκнлмм 

Avg. Total Return = 33%   p.a.
Avg. Capital Gain       = 29%  p.a
Avg. Dividend yield   = 3.6% p.a.

Cap.Gain = 8% 

Dvd yield =  3.4%

Cap.Gain = -18% 

Dvd yield =  4.4%

Cap.Gain = 30% 

Dvd yield =  4.7%
Cap.Gain = -66% 

Dvd yield =  6.0%

Cap.Gain = 165% 

Dvd yield =  0%
Cap.Gain = 122% 

Dvd yield =  3.1%

Cap.Gain = -36%

Dvd yield =  3.7%

YTD(Nov8,11)

Thai Coup
U.S. Financial

Crisis

PoliticalUnrest in 

CBD of Bangkok

Record High

Tsunami

in Japan

Majorcar makers temp. 
halt their prodcution due 

to the deluge



Thank You 

Somboon Advance Technology Public Company Limited ςInvestor Relations Department 
Tel. +66 2 728-8596, Fax. +66 2 728-8513, Email: ir@somboon.co.th, http://www. satpcl.co.th 

Questions and Answers 


