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Company Profile 

·Specialty foundation construction company. 

·Year 2002  
·Registered the Company in the name of Pylon Company Limited 

(initial paid up capital of Baht 5 million.)  

·Year 2004 
· Increased capital to Baht 60 million in January and Baht 95 million 

in December. 

·Year 2005 

· Purchased land in Patumthani Province to build the new maintenance yard 

· Increased capital to Baht 115 million in May.  

· Increased capital to Baht 150 million in June along with splitting par value 
per share from Baht 10 to Baht 1 to accommodate the initial public offering.  



Company Profile 

·Year 2005 (#ÏÎȭÔ) 
·Registered as the public company on July 20, 2005. 

·Registered on the Market for Alternative Investment (mai) Stock 
Market in December. 

·Year 2008 
·Set up the subsidiary company under the name of Excelon Co., Ltd. 

in December to provide services for design, construction, consulting 
and architectural works for buildings/ structures. (Registered 
capital is Baht 30 million . Pylon holds 51% of the total shares.) 

·Year 2009 
· Increased capital to Baht 200 million in May.  

 



Products 

Large Bored Pile  

ɆUsed as foundation of buildings, factories, bridges, 
expressway,  mass rapid transit (MRT), etc. 
ɆPile sizes are varied in diameter up to 2 m and depth 

up to 75 m. 

Jet Grouting 

ɆUsed for ground improvement to improve soil stability 
and strength. 
ɆApplications:  road works, airport runway, slope 

protection, dam, etc. 



Products 

Diaphragm Wall  

ɆUsed for retention systems and permanent foundation 
wall of deep basement, underpass tunnel, subway 
station, and etc. 

Construction  

ɆIn December 2008, PYLON set up the subsidiary company, 
ÎÁÍÅÄ ȰExcelon #ÏȢȟ ,ÔÄȢȱȟ ÔÏ ÐÒÏÖÉÄÅ ÓÅÒÖÉÃÅÓ ÉÎ ÄÅÓÉÇÎȟ 
construction, and architectural works.  
ɆIts registered capital is 30,000,000 baht. Pylon holds 51% of 

total shares. 
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BMA Building 2 
 

67 MB (Bored Piles) 

 
 
 
 
 
 
 

Airport Rail Link  
 

233.5 MB (Bored Piles) 

We Built Impressions: 

 
 
 
 
 
 
 

Chula Building on Car Park 4 
of Siam Square (Block L)  

101 MB (Bored Piles) 

 
 
 
 
 
 
 

Le Luk Condominium  
Building A+B 

89 MB (Bored Piles) 

 
 
 
 
 
 
 

Metro Avenue  
(Ladprao 66 and Rachayothin) 

83.5 MB (Bored Piles) 

 
 
 
 
 
 
 

Klong Suvarnabhumi  
 

108 MB (Jet Grouting) 

 
 
 
 
 
 
 

South Interchange 
access to Suvarnabhumi  
71.8 MB (Bored Piles) 

 
 
 
 
 
 
 

Equinox Phahol-Vibha 
 

74 MB (Bored Piles) 



 
 
 
 
 
 
 

Radisson Plaza 
 

42.1 MB (Bored Piles) 

 
 
 
 
 
 
 

Astro Condominium  
 

40.2 MB (Bored Piles) 

 
 
 
 
 
 
 

Condominium 36-Storeyed 
Sukhumvit 24  

44.9 MB (Bored Piles) 

We Built Impressions: 

 
 
 
 
 
 
 

Emporio Place 
Sukhumvit 24  

51.3 MB (Bored Piles) 

 
 
 
 
 
 
 

TC Green Project  
 

60 MB (Bored Piles) 

 
 
 
 
 
 
 

185 Rajadamri 
 

43.9 MB (Bored Piles) 

 
 
 
 
 
 
 

Amanta Condominium  
Rama 4 

62.5 MB (Bored Piles) 

 
 
 
 
 
 
 

Suwanbabhumi  
Fire Rescue Stations 
57 MB (Jet Grouting) 



Other Samples of Work Done 

Project  Type of Work  Value (MB)  

Four-Points Sathorn Bored Piles  39.6 

Government Center Contract 2 Bored Piles  39.0 

Marrakesh Hua Hin  Residences Bored Piles  38 

Villa Asoke Condominium  Bored Piles  35 

Siam on the River Hotel Bored Piles  32 

Supreme Place Samsen Bored Piles  31 

The Circle Bored Piles  26.8 

The Room SK21 Bored Piles  26.75 

Villa Ratcharevee Condominium  Bored Piles  26.3 

U-Delight Jatujak Bored Piles  25.9 

The Coast A Bored Piles  24 

THRU Thonglor Condominium  Bored Piles  23 

!ÎÄ  -ÏÒÅȣȣȣȢ 
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Industry Overview 

·Government Stimulus Plan during Western Recession 
· Private sector:  Demand from government policy regarding  

   1st house incentive 

· Public sector:  ÇÏÖÅÒÎÍÅÎÔȭÓ ÓÐÅÎÄÉÎÇ ÏÎ -24 ÐÒÏÊÅÃÔÓ 

· -ÁÔÅÒÉÁÌȭÓ ÐÒÉÃÅȡ  volatility in commodity materials  

 

·Domestic Political Stability  
· Less impact after purple line and blue line are under construction.  

 Other lines are coming. 

· New Election in July 2011 with landslide votes for Pua-Thai party to form 
a new government. 



Industry Overview 

·Flood Impact & Opportunity  
· May slowdown the condominium demand in short term  

· #ÏÎÓÔÒÕÃÔÉÏÎ ÍÁÔÅÒÉÁÌȭÓ ÐÒÉÃÅ ÍÁÙ ÒÉÓÅ 

· Some impact to the operation 
 

· Increase condominium demand in long term 

· Investment in flood protection system (opportunity for Excelon) 

 

·Min wage increase to 300 baht from April 2012 
· Cost increase vs tax reduction to 23% in 2012 and 20% in 2013 

· Costs will be partially passed to clients 



Pylon: We are ready to jump 

·Financial:  Strongest in the industry  
· Low debt and good financial liquidity  

· Less relying on loan from financial institutes 

·Account Receivable 
· Low risk :  Upstream work & Government projects 

·Inflow of Works  
· Success rate : better and better (from record) 

· Mass transit system : Purple line in 2010, Blue line in 2011, Red line and Green line 
in 2012 

· Mega-projects : more to come 

· Backlog : 929 M.Baht (Sep 30, 2011) 

·Tax Incentive 
· 25% in 2011 for 1st 50 MB profit  

· 23% in 2012  

· 20% in 2013 

 

 



Industry Outlook  

%ØÐÅÃÔÅÄ ÇÏÖÅÒÎÍÅÎÔȭÓ 
investment in Mega 
Projects of 770,000 

Million Baht  

ɆRed Line   
ɆPurple Line  60,000 MB  
(Civil 36,000 MB)  
ɆBlue Line  60,000 MB  
ɆOthers: Expressways, Bridges, 
Buildings, Infrastructure, etc.  

Private 
Investment  

ɆCondominiums, Buildings, 
etc. 
ɆFactories  
ɆPetrochemical projects  
Ɇetc. 



M-Map 



M-Map 

 

·Purple Line : Bang Yai ɀ Bang Sue (51,800 MB) 

· Under Construction 
 

·Silom Line : Taksin ɀ Petkasem (5,799 MB) 

· Start Construction in Q4/2011 
 

·Blue Line : Hua Lamphong ɀ Bang Kae, Bang Sue ɀ Tapra (50,437 MB) 

· Start Construction in Q3/2011 
 

·Red Line : Bang Sue ɀ Rangsit (77,000 MB) = 26 km 

· Civil Work Contract# 1 ɀ SU Joint Venture (STEC+UNIQ) = 34,650 MB 

· Civil Work Contract# 2 ɀ Only CK and ITD 



M-Map 

 

·Green Line : Baring ɀ Samutprakarn (25,900 MB) 

· Civil Work Contract# 1 (12.6 km) ɀ Ch. Karnchang = 14,138 MB 

 
·Green Line : Morchit  ɀ Sapanmai (36,000 MB) 

· Coming soon 

 
·Other Lines 

 

·Srirach ɀ Outer Ring Road Express Way = 17,000 MB 

· Ch. Karnchang, Sign Contract in Q1/2012 

 



Company Backlog: Sep 30, 2011 

 

·Current Work on Hand  728  M.Baht 

·Foundation works to be signed 125 M.Baht 

  853  M.Baht 

 

·3ÕÂÓÉÄÉÁÒÙȭÓ ×ÏÒË ÏÎ (ÁÎÄ  76  M.Baht 

  929  M.Baht 
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