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Dynasty Ceramic 

ÖRoad to Success× 



 
 Timeline 

DCC 
Timeline 

Established 
on the 1st of 
August 1989 

Listing on the 
SET on the 3rd of 

January 1992 

Registered as  
PCL on the 4th 
of March 1994 

Merged with Tile 
Top Industry at 
the end of 1997 

1st company 
owned outlet 

in 1998 

Registered Capital of 
408 million Baht in 

2000 

CƻǊōŜǎ !ǿŀǊŘ ҍ .Ŝǎǘ 
Under a Billion 200 
Companies in 2002 

Direct Line 
Production 

Process in 2004 

CƻǊōŜǎ !ǿŀǊŘ ҍ .Ŝǎǘ 
Under a Billion 200 
Companies in 2006 

Computerized 
Systems in the 
middle of 2007 

Waste Heat 
Recovery 

System in 2007 

Ranked 17th ǿƻǊƭŘΩǎ 
Largest Ceramic Tile 

Manufacturer in 2008  

CƻǊōŜǎ !ǿŀǊŘ ҍ .Ŝǎǘ 
Under a Billion 200 
Companies in 2010 

Dynasty Ceramic on 
200 Best Public 

Companies of the years 
2010 Magazine 

2004 
32,166,408 

2006 
37,432,660 

2005 
35,345,470 

2008 
42,216,697 

2009 
45,088,558 2011 

58,617,500 

2010 
51,638,377 

4 

http://www.dynastyceramic.com/index.php?option=com_content&view=article&id=1088&Itemid=400


 
 Our Growth 
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DCC άǿƛǘƘέ ¢Ƙŀƛ tŜƻǇƭŜ 

http://172.21.1.2/dcc_dwa/FilePost/Webboard/Answer/WBA20090509161125.JPG


Dynasty Ceramic 

ÖSales Reports× 
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ACTUAL JAN-JUN 2011 = 43,313 000'SQM.) 

ACTUAL Y2010 = 50,617 (000'SQM.) 

ACTUAL Y2009 = 46,918 (000'SQM.) 

Sales Volume 
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ACTUAL JAN-JUN 2011 = 5,563 MB 

ACTUAL Y2010 = 6,456 MB 

ACTUAL Y2009 = 5,882 MB 

Sales Value 
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 Sales Volume & Sales Value Q3/ 2011 
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 Outlet Quarterly Sales Performance by Region (MB) 
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 Area of Distribution 2008 · 2010 ,  Q1-Q3/2011  (MB) 

(æ­óÚÛóØ) 

Northeast, 1159 

South, 801 

East, 421 

Central, 1274 

North, 649 

Agents, 717 

Export, 67 

2008 

Northeast, 1543 

South, 770 

East, 471 

Central, 1460 

North, 888 

Agents, 
597 

Export, 153 

2009 

Northeast, 1828 

South, 901 

East, 519 

Central, 1455 

North, 1041 
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2010 
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Distribution Channels 2008 · 2011 (MB) 
(æ­óÚÛóØ) 

Q1/ 08 Q2/ 08 Q3/ 08 Q4/ 08 Q1/ 09 Q2/ 09 Q3/ 09 Q4/ 09 Q1/ 10 Q2/ 10 Q3/ 10 Q4/ 10 Q1/ 11 Q2/ 11 Q3/ 11 

Outlet 1,066 965  919  890  1,262 1,162 1,104 1,152 1,592 1,363 1,123 1,222 1,683 1,570 1,288 

Agent 245  191  144  137  183  160  130  171  169  139  114  105  144  120  247  

Export 16  25  16  10  32  37  42  42  49  53  40  43  45  46  61  

Franchise 133  120  104  107  140  101  99  65  138  119  91  96  142  118  99  
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Market Segment 2009 · 2011 (MB) 
(æ­óÚÛóØ) 

Q1/ 09 Q2/ 09 Q3/ 09 Q4/ 09 Q1/ 10 Q2/ 10 Q3/ 10 Q4/ 10 Q1/ 11 Q2/ 11 Q3/ 11 

Floor 12 x 12 1,013  876  775  818  1,136  968  748  783  1,040  946  829  

Floor 16 x 16 242  262  280  312  427  371  332  397  597  556  536  

Floor 8 x 8 103  90  88  83  111  99  77  78  102  92  87  

Wall 8 x 8 13  11  14  12  12  11  8  8  10  10  12  

Wall 8 x 10 213  190  188  177  223  191  173  169  223  209  192  

Other 33  31  30  28  39  34  30  31  42  41  39  
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Dynasty Ceramic 

ÖCost of Production× 



Cost of Production 

32% 

21% 18% 2% 

6% 

5% 
5% 

5% 5% 1% 

Gas 

Glazing&pigments 

Body 

Depreciation 

Power 

Labour 

Fixed 

Maintenance 

Packaging 

Supplies Used 
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Dynasty Ceramic 

ÖPerformance× 



Notices 

× DCC adopted new accounting standard (2011) 
× TAS19 - 9ƳǇƭƻȅŜŜǎΩ .ŜƴŜŦƛǘ hōƭƛƎŀǘƛƻƴ (1Q11) 
× First 85 Million Baht booked in Liabilities 
× 12-15 Million Baht per year 

× {ŀƭŜǎΩ ǇǊƻƳƻǘƛƻƴ ŀƴŘ ŎƻƳƳƛǎǎƛƻƴ ŦŜŜ ŘŜŘǳŎǘŜŘ 
ŘƛǊŜŎǘƭȅ ŦǊƻƳ ά{ŀƭŜǎέ (1Q11) 
× Revising assets and its depreciation (2Q11) 

× 30% Tax (1Q11) 
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 Performance 

  FY06 FY07 FY08 FY09 FY10 1Q11 2Q11 оQ11 
Revenue (Bt mil) пΣпсл пΣптр рΣлфр рΣфлр сΣрон 2,021 1,865 1,тло 

Cost of Goods Sold (Bt mil) όнΣунфύ όнΣтпнύ όоΣмнсύ όоΣоупύ όоΣсонύ (1,169) (1,042) (фрф) 

Gross Profit (Bt mil) мΣсом мΣтоо мΣфсф нΣрнм нΣфлм 852 823 тоф 

Gross Profit Margin (percent) от оф оф по пп 42 44 44 

SG&A (Bt mil) όтпнύ όтфмύ όфтуύ όмΣлтфύ όмΣнлуύ (328) (316) (31н) 

Net Profit (Bt mil) рст рпо ссп ффп мΣмт5 36п 337 нуф 

  FY06 FY07 FY08 FY09 FY10 1Q11 2Q11 оQ11 

Sales (Bt mil) пΣпрн пΣпру рΣлуф рΣууп сΣрмм 2,018 1,856 1,сф5 

Sales Volume (Sqm. mil) оп ор пм пт рм 16 14 1о 

Average Sales Price 
(Bt/Sqm.) мнфΦом мнрΦтн мнпΦср мнрΦоу мнуΦсн 127.81 129.21 12уΦсп 
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Performance 

  FY06 FY07 FY08 FY09 FY10 1Q11 2Q11 оQ11 

Gas Cost of COGS (Bt mil) смфΦлс рпфΦлс фнфΦтс тлнΦфт фпсΦум 279.27 324.56 353.62 

Natural Gas Price (Bt/MMBTU) нрфΦоф нртΦлф орпΦпп нпрΦрп олоΦлт 324.88 373.55 3ут.мм 

Transportation Cost (Bt mil) оснΦмр опрΦтл поуΦрм пмлΦпу рмтΦоф 162.59 157.96 1прΦср 

Transportation Cost (Bt/Sqm.) млΦоп фΦру млΦсф уΦсс фΦфт 10.43 10.83 10.пр 

Oil Price (Bt/Litre) нрΦру нрΦрл омΦмт ноΦут нуΦрл 29.98 29.99 29.мт 
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Key Financial Ratios  

  FY06 FY07 FY08 FY09 FY10 1Q11 2Q11 оQ11 

ROE 27.74 23.86 27.13 36.69 43.08 

ROA 13.03 13.40 17.07 27.38 31.59 

EPS (Baht) 1.39 1.33 1.63 2.44 2.88 0.89 0.83 0.тм 

D/E 1.13 0.78 0.59 0.34 0.36 0.45 0.47 0.4ф 

P/BV   2.78 1.78 пΦпл фΦуф 

Pay Out Ratio 70% 75% 77% 85% 100% 100% 100% 100% 

Dividend Per Share 0.97 1.00 1.25 2.08 2.88 0.89 0.83 0.тм 
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Dynasty Ceramic 

ÖCompetitor Analysis× 



 
 Sales Volume (M.Sqm.) 

 11.7  

 10.5  

 9.5   9.1  

 12.9  

 11.6  
 11.0  

 11.4  

 15.4  

 13.1  

 10.7  

 11.6  

 15.8  

 14.4  

 4.3  
 3.7   2.3  

 2.7   3.1  

 4.1   4.0  
 4.0  

 5.2  
 5.9  

 4.9   4.6  

 5.8  
 6.0  

 1.9   1.8   1.9   1.6   1.5  
 1.3  

 1.6   1.5   1.5   1.5   1.5   1.5   1.4   1.5  

 4.6   4.0   4.0   4.0  
 3.3  

 3.3  
 3.8   3.6  

 3.9   3.7   4.0   4.0   4.2   4.0  

 -    

 2.0  

 4.0  

 6.0  

 8.0  

 10.0  

 12.0  

 14.0  

 16.0  

 18.0  

1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 

DCC 

TGCI 

RCI 

UMI 

Linear (DCC) 

Linear (TGCI) 

Linear (RCI) 

Linear (UMI) 

http://www.dynastyceramic.com/index.php?option=com_content&view=article&id=1088&Itemid=400


 
 Sales Value (MB) 
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Profit (MB) 

1Q08 2Q08 3Q08 4Q08 1Q09 2Q09 3Q09 4Q09 1Q10 2Q10 3Q10 4Q10 1Q11 2Q11 

DCC 219  166  148  134  289  235  240  231  358  320  250  247  364  337  

TGCI (188) 19  (317) (768) (100) 13  49  1  103  75  74  57  161  86  

RCI 3  (33) (49) (78) (29) (40) (15) (12) (22) (41) (26) (36) (28) (35) 

UMI (6) (10) (17) (80) 5  32  61  31  49  52  68  48  38  21  
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