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DISCLAIMER

The materials, including graphic, pictures and information, are furnished by CH. Karnchang PLC for your reference
only. In addition, all information including assumptions, future concerns and current financial figures are based on the

company6s point of views that may produce different results de

All information obtained for this presentation comes from sources believed to be reliable but we do not make any
representation or warranty that it is accurate, complete or up to date. We accept no obligation to correct or update the
information or opinions in it. CH. Karnchang PLC has proposed to the best of its knowledge but users should not take any of

this information as being advice or recommendation.
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CK : VISION / MISSION

Building a better life

VISION + TO BE THE LEADER IN CONSTRUCTION BUSINESS AND THEENRRENT
AND COMPREHENSIVE BASIC INFRASTRUCTURE DEVELOPER IN THE REGION

1. DELIVER QUALITY WORK FOR OUR CUSTOMERS WHILE COMMITTED TO CREAT
WORK THAT CONTRIBUTES TO THE SOCIETY AND COUNTRY WITH GOOD RETUI
TO OUR SHAREHOLDERS AND PROVIDING FAIR TREATMENT TO ALL OUR
SHAREHOLDERS
MISSION + 2. MANAGE OUR BUSINESS WITH PROFESSIONALISM AND IN ACCORDANCE WITH
THE GUIDELINES OF GOOD CORPORATE GOVERNANCE

3. BE RESPONSIBLE TO THE COMMUNITY, SOCIETY AND THE COUNTRY

4. DEVELOP HUMAN CAPITAL AND ORGANIZATION ON A CONTINUOUS AND
CONSISTENT BASIS

CH. KARNCHANC°



Building a better life

CONTRACTOR \or

CONSTRUCTION BUSINESS

TRANSPORTATION

ECK
(15.15 %)

BANGKOK METRO

PLC
(24.61 %

Investment in promising infrastructure and utility businesses provides
A Generate comparative advantage to be the leading contractor
A Generate recurring income to complement revenue from construction through dividends
A Generate Capital gain from sale of investments

CK IS THE ONLY THAI CONSTRUCTION COMPANY THAT
HAS DIVERSIFIED INTO COMPLEMENTARY INFRASTRUCTURE INVESTMENTS

INFRASTRUCTURE

WATER WORK

L/
) BANGKOK 98 ,» THAITAP WATER
m EXPRESSWAY PLC & water  SUPPLY PLC

(30.04 %)

DEVELOPER & OPERATOR

INVESTMENT

W | CK POWER LIMITE
““““““ (38.00%)

XAYABURI POWE

~ CO., LTD
XAVABURI POWER (50 .00 %)

oonmenaed  NVAKHON
RATCHASIMA

(30.00 %)SOLAR CO., LT

BANGKHENCHAI
g CO., LTD
(99.99 %)

A7 BANGPAIN
@ COGENERATION
CO., LTD (53.42%)

CHIANGRAI
cmsmst € SOLAR CO., LTC

(30.00 %)

CH. KARNCHANC“



A LEADING THAI CONSTRUCTION COMPANY

Building a better life

PROVEN TRACK RECORD

Value

Projects (Bt mn) Period
Mass Transit:
A MRTA Tunnel and Stations Construction 23,900 199682004
A MRTA Initial System Project (Track work) 3,020 199832004
A MRTA Depot Building and Facilities 600 2002-2003
Airports:
A Expansion of The Domestic Passenger Terminal Building at The Bangkok International

Airport 1,113 1992-1993
A Bangkok International Airport Development
A Ground Improvement for the 1st Midfield Satellite Aprons & 3rd Runway Project 3,877 200032003

5,575 2005-2007

Roads and Expressways:
A BangnadBangPlee dBangPakongExpressway 25,193 1995-2000
A Bang Pa Ind Pak Kret Expressway 10,138 1997-2000
A South Outer Ring Road Project 14,520 2004-2007
A National Road No0.67 Peoject (Anlong Veng Siem Reap) 1,153 2007-2009
Harbour
A Phuket Deep Seaport 288 1986-1988
Buildings e R
A MaeFah Luang University 2,325 1999-2004
A MRTA Depot & Administration Building Project 1,220 2002-2004
A SBIA Catering Building Project 1,256 2003-2004
A SET Building in North Park Project 327 2004-2005
A Somdej Bra Debaratana Building Project 1,539 2005-2009
Energy
A SBIA Hydrant Network Project 776 2001-2004
A MeaVibhavadi Cable Tunnel 401 2001-2003
A NamNgum?2 22,472 2006-2011

Water Treatment Plant

A West Bangkok Water Supply Project 3,918 2002-2004
CH. KARNCHAN



CK AT AGLANCE

Building a better life

CK OVERVIEW BENEFITS TO SHAREHOLDER
Ticker CK Issued warrant to the existing shareholders and
2003 directors and employees as apportioned into
Par Value Baht 1 (Per Share) 210,000,000 & 52,500,000 shares.
Sector Property development 2004 Paid dividend at the rate of 0.10 baht per share,
in the total amount of 107 mb.
Market Cap. 9,832 million baht (as of Sep 30, 2011) 2005 Paid dividend at the rate of 0.35 baht per share in
the total amount of 389 mb.
No. of Share 1,652 million shares Paid interim dividend at the rate of 0.05 baht per
2007 share in the total amount of 72 mb.
Pay dividend at the rate of 0.15 baht per share in
CK SHAREHOLDER STRUCTURE the total amount of 217 mb.
Banks 2008 Paid dividend at the rate of 0.10 baht per share in
2 31% the total amount of 144 mb.
2009 Paid dividend at the rate of 0.10 baht per share in
the total amount of 165 mb.
Oth ivi 2010 Paid dividend at the rate of 0.10 baht per share in
ers Tnvusv:_;wet the total amount of 165 mb.
38.71%  EE=I)Y
| 51.43% 2011 Paid interim dividend at the rate of 0.10 baht per
share in the total amount of 165 mb.
Foreign
Investor Dividend Policy : Approximately not less than  40% of net profit
7.54% after tax

CH. KARNCHANCa



CK HIGHLIGHTS

Building a better life

I TOP TIER CONTRACTOR IN THAILAND

CK is always classified as a classl contractor for both government and state enterprises

SUSTAINABLE GROWTH

. Conservative backlog to optimize margin
. Prime beneficiary for future projects both in Thailand and overseas markets with sufficient capacity and

resources
: Remarkable proven track records

PROVEN STRATEGIES

. Construction business - Ensure to provide good quality, safety, within budget and on time completion
. Infrastructure Investment - Good business opportunity, utilize know -how and green energy

OUTSTANDING COMPLEMENTARY INFRASTRUCTURE INVESTMENT

. Diversify business into infrastructure investments to strengthen overall business performance

- Awarded construction contracts
- Generates recurring income to complement core revenue from construction during downturns in the

business cycle

- Generate capital gains from sale of investment

CORPORATE SOCIAL RESPONSIBILITY & CORPORATE GOVERNANCE
Strong commitment not only to the society, environment, and the country but also on good corporate

governance
CH. KARNCHANca




ACHIEVEMENTS

Building a better life

17 February 11

1 March 11

18 August 11

14 September 11

Aawarded the contracts of the MRT Blue Line Extension Project
- Contract 2: Underground Civil Works;  Sanam Chai-Tha Phra Section (project worth 9,988 MB.)

- Contract 5: Track Work (project worth 4,672 MB.)

Sold shares in Xayaburi Power Co., Ltd (CKPL) and signed the shareholder's agreement
ANatee Synergy Co., Ltd bought 20,000,001 shares (owned 25.0%)

AEIectricity Generating PLC bought 10,000,000 shares (owned 12.50%)

Purchased all ordinary shares in Bangkhenchai Co., Ltd (BKC) in order to operate the solar electricity
production (CK owned 99%)

Establishment of new holding company named 0 CK P o w¢QOKP)toirealizet capdabgain and to
restructure CK investments in power sector

Purchased ordinary share in Chiangrai Solar Co., Ltd (CRS) at 30% of the register capital

Sold all 251,056,499 shares in Southeast Asia Energy Co., Ltd (SEAN) to CK Power Limited (CKP)
A\ Sold 134,000,000 shares in June 2011 and received capital gain in total amount of 1,057 MB.
A sold 117,056,499 shares in September 2011and received capital gain in total amount of 906 MB

Sold ordinary shares in Bangpa-In Cogeneration Co., Ltd (BIC)
APTT PLC bought 34,250,000 shares (owned 25.0%)
Alndustrial Estate Authority of Thailand bought 10,960,000 shares (owned 8.0%)

Sold of 1,100,000 ordinary shares in CK Power limited (CKP) to Thai Tap Water Supply PLC (TTW) in
total amount of 11 MB.
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CONSTRUCTION BUSINESS

STRATEGIES & POLICIES

Building a better life

CONSTRUCTION BUSINESSI RATEGIES

Select projects by concentrating on project types, project
value and profitability to generate high returns to
shareholders.

Utilize CK comparative advantages for future business growth
- Experience - Sufficient capacity, engineer & sources of fund
- Creditability

- Strong management team & policies

- Economy of scale & scope

- Know-how

Manage cost to maintain higher gross & net profit margin
than peers
- Deliver project on time, within budget & good quality

Diversify risks by maintaining appropriate combination
of public & private construction projects
- New mass transit lines are ready to open bidding

- More opportunities for future construction projects from in
restructure investments both local and overseas market

Undertake prudent infrastructure projects to complement
construction business
- Extra value added
- Support construction business with low correlation to economic
cycle

]

CONSTRUCTION BUSINEEOLICIES

Main contractor

Projects value minimum 100 MB.

Projects with gross profit margin of  10-15%

Projects that have strong sources of fund & reliability

Projects that capitalize on our know -how & resources

Projects that contribute

Thai Peopbe:mds Well

t

0]



Building a better life

As of Sep 30, 2011
(Bt
Non Current Assets (Bt mn)
Total Assets (Bt mn)
Current Liabilities (Bt mn)

Current Assets mn)

Non Current Liabilities (Bt mn)

Total Liabilities (Bt mn)
Equities (Bt mn)
Total Revenues (Bt mn)
Gross Profit (Bt mn)
EBITDA (Bt mn)
EBIT (Bt mn)
Net Income (Bt mn)

Profitability (Percentage)
Gross Profit Margin
EBITDA Margin

Net Profit Margin

ROE

ROA

Liquidity (Ratio)

Current Ratio

Quick Ratio

Leverage (Ratio)
EBITDA Interest Coverage

Net Debt to Equity

13,018
24,475
12,102
6,682
18,784
5,691
14,918
1,127
1,439
1,023
14

8.31%
9.65 %
0.10 %

0.25%
0.06%

0.95
0.25

151
1.47

2008

11,021
14,851
25,873
10,561
10,007
20,568
5,304
14,510
1,382
1,936
1,449
544

10.45 %
10.23 %
3.75%

10.26%
2.10%

1.04
0.24

2.32
2.24

15,879
29,470
10,447
13,323
23,771
5,699
13,935
921
1,371
1,036
89

7.21%
9.84%
0.64%

1.57%
0.30%

1.30
0.59

1.55
2.13

2010

13,989
16,481
30,470
11,102
13,156
24,258
6,211
9,894
248
1,013
680
(335)

2.89%
10.25% 26.06%
(3.39%) 10.57%

(5.39%) 17.65%
(1.10%) 3.25%

1.26 1.41
0.41 0.37

1.13 3.25
2.45 2.42



: CONSOLIDATED FINANCIAL REPORT

Building a better life

6,000

5,000
4,000

3,000

2,000 -

1,000

(Bt mn)

1200
1000
800
600
400
200

-200

TOTAL REVENUE

PROFITABILITY

-400 -

-600

—457

As of Sep 30, 2011 N (%) As of Sep 30, 2011
_ 5,622
—— EBITDA margin = NP margin = Gross margin 55.57%
_ a0.00% 1 | B
50.00% -
. 8,794 40.00% - 25099 26 000
. (0] )
i 2 575 2,977 30.00% 1 15.70%
1,783 1,743 10.00% -
0.00% -
. -10.00% -
-20.00% -
' ' ' ' ' ' -30.00% -
2010 2010 2010 2010 2011 2011 2011 _40.00% -
QL) (QR2) (@3 @4 @) Q2 (@3 -50.00% -
-60.00% -19.37%
-70.00% -
NET PROFIT wozs0 NET DEBT TO EQUITY
As of Sep 30, 2011 (Ratio) As of Sep 30, 2011
_ 4
7 3.5 -
- 3 -
2.5 | 2.24 2.13 2.45 2.42
] > | 185
_ 22 ars 1.5 - '
1 -
7 0.5 -
T T T 0 T T T T T
42010 2010 2010 2010 2 2011 2011 2006 2007 2008 2009 2010 2011
QY @2 (@3 (@9 (Q2) (@3 (Q3)

-382 -149 (Remark : Net debt ratio is calculate based on net debt under bond covenant 3.0
CH. KARNCHAN



Current Projects ( As of Sep 30, 2011)

1. The Education Center & Environment Preservation Work Project

2. TEES@?THW rple Line Project, Contract 1:Elevated Structure @)
“3.The thanon Charan Sanit Wong 8ThanonBorommaratchachonnani €
Underpass Project .

- Water Supply Pipeline & Related Work in ~ Thanon Charan
Sanit Wong 6 Thanon Borommaratchachonnani Project

- Manhole & Electrical Underground Ductbank &
Thanon Borommaratchachonnani Project

- Underground Telephone Cable Duct of Bang Plud Telephone
Exchange of Thanon Charan Sanit Wong o
Borommaratchachonnani Project

4, |T3he- P{]etchabun 0Amphur Lom Sak Highway No. 21, Phase Il
rojec

‘5. The Contract to the Maintepance of the Second Stage @)
Expressway System : Periodic 2 Phase llI

6. The Manhole and Underground Electricity Cable Duct in
Corporate with the Construction Work of the Mass Transit
System Project *)

7. The Contract to Repair of the Structure of the Second Stage
Expressway System Periodic 2 Phase Il

8. The Water Diversion from Eastern Chaopraya Basin to Bangpra
Reservoir Project

9. The MRT Blue Line Extension Project ) ) *)
- Underground Civil; Sanam Chai-Tha Phra Section Project
- Trackwork *)
10. 'IT; he. _S_c_%l_éf_ﬁb_v_v_ér_ Generating at  Nakhon Ratchasima Province
rojec

14. The Engineering, Procurement and Construction Contract for 8 y
MW (AC) Solar Photovoltaic, Nakhon Ratchasima Province *)

15. The Royal Thai Consulate General and Residence at
Savannakhet Province in LAO P.D.R

Period

2008-11
2009-13

2009-12
2009-11

2009-11

2009-12

2009-11

2010-11

2010-13

2010-11

2009-12

2011-17
2011-17

2011-11

2011-12
2011-13
2011-14

2011-12

Backlo
(MB) (

/}

35,000
30,000
25,000
20,000
15,000
10,000
5,000
0

1. Xayaburi : A Run -off -river 2011
Hydropower Project

( Source :

16. Other Projects 2009-13 814 (Remark
Total 30,809

Value

Project Awaiting Contract Signing Period ~ (MB) (A)

2. Light Green Line (Contract

1) 2011

Backlog vs. Thai GDP Growth (Yearly)

Bt mn. (%)

T | Year Ended — Thai GDP | 78 T 10
T 5.1 T8
T T6
+ +4
+ 3 +2
A
1 © 0 40
N o © g
1 o~ 38 2 - -2
-l N
: e - -4
© N~ [e9} (o2} o
o (@] o o b=
[} o o o o
N N N N N

(*) K-Factor projects , (A) Estimation , (E) Vat excluded)
Office of the National Economic and Social Development Board)

CH. KARNCHANCa



CURRENT BACKOG (CONTO ED)

Building a better life

DIVERSIFIED BACKLOGS PROJECTS WITH KFACTOR
(%) By projects value Asof Sep 30, 2011 (%) By project value As of Sep 30, 2011

Others Building
2.65% \ [ 14.61%

Energy i

17 1206 > Non Kfactor

Projects
Water

20.60 %

work
2.70%\

K Factor
Projects
79.40 %

CLIENT BREAKDOWN BY SECTOR

% By Project Value As of Sep 30, 2011
100% —lvalc, .
10.00% S Private
s 18.78%
80% 23.92%
Public , =TT Public
90.00% FHBIC - g3 2200
60% - 76.07%
Private ,
61.00%

40%riy ate , Private ,

77.24% 78.38% Public
. 39.00%
(o)

Public , 21.62%
22.76%

O% T T T T 1
2006 2007 2008 2009 2010 2011 (Q3) CH. KARNCHAN“




Bt. 13,976 mn.
Period 09-13

Owner Mass Rapid Transit Authority of Thailand
The Water Diversion from Eastern

rgg\:woexoe

Value Bt. 1,849 mn.
Period 09-12

Owner Royal Irrigation Department

raya Basin to

16

As of Sep 30, 2011

Value Bt. 2,379 mn.
Period 08-11
Owner Bangkok Metropolitan Authority

The Charan Sanit Wong d Borommaratchachonnani

Value Bt 1,778 mn.

Period 09-12
Owner Bangkok Metropolitan Authority
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AND OVERSEAS MARKET

Building a better life

BANGKOK MASS RAPID TRANSITI® (LINES)
Bt. 668,593 mb.

SOLAR C'RELECTRICITY GENERATION

100 MW.

HIGH SPEED TRAIN MOTORWAY

Bt. 179,332 mb.

SUVARNABHUMI AIRPORT PHAZE

Bt. 62,503 mb.
(Source : SEAN, CK) CH. KARNCHANC“
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EXISTING ROUTES OF BANGKOK MASS RAPID TRANSIT NETWOR

Building a better life

i Purple Line - Expansion P e
i Bang SuedBang Yai (23 km : 16 stations) : i 2011
: Under construction since 2009 :

i Commercial operation in 2014

RN I 1 o BMCL PLC (Blue Line @
B Y Ao : H Bang Sue 6 Hua Lumpong =

A P r : (20 km : 18 stations)
: - N4 ., . N : First subway in Thailand since 2004

. . . : s Dark Red Line & ( Airport Rail Link

: Light Red Line - Expansion : : . -
: . d » Phayathai - Makkason - Suvarnabhumi
: Bang SuedTaling Chan : & ) .

: 0 km - . : . (28.5 km : 8 stations)
: (Ll = 2 stgtlong) 3 . Commercial operation in August 2010
: Under construction since 2008 : -

Completlon in 2012 : o

FLLTTTTrn .5:‘ CECe LR EEETEEEPEEEPEET P PEEL L

: Navy:Blue Line - Expansion
! Bang' "Stie8Tha Pra dBang Kae
i (27 km: 20 stations)

i Y0 e
1

BTS PLC (Light Green Line)

P ;
1 | i | AMo Chit 30n Nut (16.5 km-17 Stations)
(hnpzphnasnengesoneedl < — 4 K _ First sky train in Thailand  since 1999
""" ¥ TR . g o - AOn Nut 8Bearing : (5.25 km : 5 stations)
N = Commercial operation in August 12,2011
AYNTAIAT o e A Tt riiiiiiis feessessrsssssssssssssssssssssssssssssssssssssssssssssssenses
BTS PLC (Dark Green Line) i oo . Light & Dark Green Line - Expansion
‘J._‘;,'-'” National Stadium 6Wong Wian Yai g ¢ Taksin 6Bang Wa : (5.3 km : 4 stations)
- g gt (8.7 km : 9 stations) : sl , T i Under construction since December 2010
o f 1 o Commercial operation in August 2009 i § 1:

i o Y I | § § i nmi i e rcrm—



MAP OF MASS RAPID TRANSIT MASTER PLAN IN BANGKOK
METROPOLITAN REGION
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(Source : Office of Transport and Traffic Policy and Planning - OTP, Mass Rapid Transit Authority of Thailand - MRTA , Ministry of Transport Thailand - MOT



NEW MASS RAPID TRANSIT MASTER PLAN IN BANGKOK

METROPOLITAN REGIONLO LINES

Building a better life

Line Routes Length (KM)

1. Dark Red Line Thammasat - Mahachai

2. Light Red Line SalaYa dHua Mark 58.5

3. Airport Link Don MuengdBangs Sued PayaThai - Suvarnabumi 50.3

4. Purple Line BangYai d Rat Burana 42.8

5. Blue Line Bang Sue- Hua Lumphongd Tha Pra - Phutthamonthon Sai4 55.0

6. Dark Green Line Lum Luk Ka 8 Samut Prakan 66.5

7. Light Green Line Yot SedBangWa 15.5

8. Orange Line Taling Chand Min Buri 37.5

9. Pink Line Khae Rai 6 Min Buri 36.0

10. Yellow Line Lad Phrao d Samrong 30.4

Total 473.3

(Remark : © Awaiting for cabinet approval) C°
(Source : CK- as of 2 Sep2011) CH. KARNCHAN



BANGKOK MASS RAPID TRANSIT PROJECTS

Building a better life

UNDER CONSTRUCTION

Routes Length Station Cost Progression

(KM) (Estimation) (MB) (Estimation)

Under Construction by the Uniq-Chun Wo JV
since December -2008
Completion in 2012

New additional stations

Light Red Line = Bang Sue d Taling Chan

1. BangKruai station
2. Phra Ram 6 station
Ban chimplee station

Light Green Line A% . Under Construction by JV -TS since December 2010
5 Completion in 2012

Purple Line Bang Sue- Bang Yai 23.0 16 59,942 Under Construction in 2009 by CKTC, STEC & JV PAR
Completion in 2014
New additional station : Tao Pun station

Future additional station : Sai Noi station ( 3 km.)

Navy Blue Line Bang SuedTha Phra 13.0 10 24,778 Under Construction by CK, ITD, STEC and
JV SHUN since February 2011
Completion in 2016

Hua Lamphong & 14.0 11 58,345
Bang Khae

CH. KARNCHANco



BANGKOK MASS RAPID TRANSIT PROJECTS

(Source : Ministry of Transport 8 Office of Transport and Traffic Policy and Planning)

Building a better life

UNDER BIDDING & ANOUNCEMENT

Length  Station Cost Progression (Estimation)

(KM) (Estimation) (MB)

JICA approved loan

Contract 1 : Bidding in December 2010
JV SU (Lowest bidder)

Contract 2 : Bidding in December 2010
Awaiting for bidding result in 2H -2011
Contract 3 : Rebidding in 2H -2011
Awaiting for JIGA approval for particular
qualification (Contract 1)

Dark Red Line Bang Sue d Rang Sit

Dark green Line (,’ Bearing - Samut Prakan 12.8 9 28,029 Bidding in 2011
(As of 19 Jan 11) Contract 1 : CK (Lowest bidder)

Contract 2 : Track work

Awaiting for bidding resultin ~ 2H 2011

Mo Chit d Saphan Mai 12.0 12 31,118 Bidding in 2H-2011

Purple Line > Bang Yai 8Bang Sue 23.0 16 3,663 Contract 6 : Track work
(Track work) Awaiting for bidding result in ~ 2H 2011

CH. KARNCHANC°



BANGKOK MASS RAPID TRANSH

BANG SUE RANG SIT

Building a better life

Contract Details Value Progression
€ (MB)
Contract 1 Construction of Bang Sue Grand Station and Depot 6 km) 34,650 JV SU (Lowest bidder)
(Bidding Price)
Contract 2 Elevated Structure at Bang Sue d Rang sit (20 km) 18,000 Awaiting for bidding result in 2H 20111
Contract 3 M&E and Trackwork 20,000 Awaiting for JICA approval for particular

qualification (Contract 1)

- 5ausmaT e 26 M.

-3 a1l \

Stas0 N

l"'“'“'“‘“‘ﬂm
q\ e =
4
'Il‘ l!l'l’,!‘ﬂ!

A

WHIAUUNYS [T

.MO 44 M X

Source : State Railway of Thailand <°
Remark : () Estimation CH. KARNCHAN



BANGKOK MASS RAPID TRANSIPURPLE LINE

BANG SUE BANG YAI

Building a better life

Valve © (43

Contract 1 Elevated Structures (East) 14,292 JV CKTC (Winner)
Tao Poon - Nonthaburi Section 12 KM. (Final price)

Contract 2 Elevated Structures (West) 13,100 STEC (Winner)
Phra Nangklao d Bang Yai 11 KM. (Final price)

Contract 3 Depot, Park & Ride Facilities 10 M. 5,025 JV PAR (Winner)
(Final price)

Contract 4 O & M (TaoPoon - Bang Yai) 93,475 BMCL (lowest bidder)
(Bidding price)

Contract 5 O & M (Tao Poon Station) N.A TOR in2H 2011

Contract 6 Track work 3,663 Awaiting for bidding result in 2H 2011

(Remark: (® Estimation)

_mﬁa’i‘)s’a“‘. =
— A2 BNTEAL)

CH. KARNCHANC°




BANGKOK MASS RAPID TRANSIT

BEARINGS SAMUT PRAKARN

Building a better life

Contract Details Value Progression
(E) (MB)
Contract 1 Construction of Bearing 8 Samut Prakarn and Depot (12.6 km) 14,138 CK (Lowest bidder)
(Bidding Price)
Contract 2 Track work 9,129 Biddingin 2H 2011

£

1:H:B:F
a?agata%a |

7
g
3

b

i
3

famalnn

Source : Mass Rapid Transit Authority of Thailand Co
Remark : ® Estimation CH. KARNCHAN
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No Project Total project Value Project Project Construction Energy Energy Type of Project Progression
(Bt mn) (E) Developer Owner Duration (Y) (MW)  (GWH/Y)
1 Xayaburi 110,000 Xayaburi LAO 7-8 1,280 7,200 A Run-Off-River Development project
Power Co., P.D.R Hydropower in 2011
Ltd
2 Nam Bak 17,000 SEAN LAO 4-5 120 700 Hydroelectric Under feasibility
P.D.R Power study

(Source : Southeast Asia Energy Co., Ltd (SEAN), CK) Ca
(Remark : (E) Estimation) CH. KARNCHAN
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INFRASTRUCTURE INVESTMENT

STRATEGIES & POLICIES

Building a better life

INFRASTRUCTURE INVESTMENT INFRASTRUCTURE INVESTMENT
STRATEGIES POLICIES

Target infrastructure investments with high
return, long -term potential & contribution to the

. Enables company to be a lead contractor
society

Explore new infrastructure investments to strengthen Contributes recurring income to cushion during

competency & increase CK competitiveness

Construction Down -Cycle

Manage investment portfolios toward high profitability
- Risk diversification

Requires IRR of at least 10-15%
- Shareholding structure

Utilize investment to provide stable revenue stream & Stake holding between 1080%

opportunities for construction works

Generate value added to long term investment by listing

Infrastructure investments in the SET Investments related to infrastructure projects only

Reinvest in existing infrastructure investments to maximize

its capacity, competitiveness & bringing higher long -term Realizes value and reinvests

o | o J Jo ]~ ]

return to CK




COMPLEMENTARY INFRASTRUCTURE INVESTMENT

Build Operate Own
| Electricity Authority

Remark : (1) Build Transfer Operate
(4) Provincial Waterworks Authority

(2) Acquire Operate Transfer (©)
(5) Electricity Generating Authority of Thailand (6) Provincia

Listed on SET

I 'F Qe
J‘ BMCL ‘ @ THAI TAP mmmumummo CHIANG RAI SOLAR Q
EELCE b ggATEH T —

Bangkok Bangkok Thai Tap CK Power Bangpa-In Xayaburi Nakhon Banakhen Chiangrai
As of Sep 30, 2011 Expressway Metro Water Limited Cogeneration Power Ratchasima chai (9:]0 e Solar Co.,
PCL PCL Supply PCL. Co., Ltd Co.,Ltd Solar Co.,Ltd ! Ltd
@) BOO® @ ® @)
Type of o o BOO Holding BOO BOO BOO
- BTO AOT Water Company Power : Power Power Power
Concession Concession purchase purchase purchase purchase purchase
agreement agreement agreement agreement agreement
Shareholding (%)
15.15% 24.61% 30.04% 38.00% 53.42% 50.00% 30.00% 99.99% 30.00%
Year Established 1987 1998 2000 2011 2009 2010 2011 2011 2011
30 years 25 years 30 years - 25 years - 25 years 25 years 25 years
# of yrs left 9 -16 years 17 years 23 years - 25 years - 25 years 25 years 25 years
Types of Customers Public Public PWA® - EGAT®) - PEA®) PEA®) PEA®
Bol Privileges 8 years 8 years 8 years - 8 years - 8 years 8 years 8 years
?;?T:f]t;ered Capital 8,000 11,950 3,990 100 1,370 1,000 2215 100 291.7
Par Value (Bt/ share) 10.00 1.00 1.00 10.00 10.00 10.00 100.00 100.00 100.00
Asset Size (Btmn) 40,974 18,562 21,250 6.677 1,299 - 807 98 392
Liability ( Btmn) 22,534 16,297 11,563 6,436 854 - 619 - 304
Equity ( Btmn) 18,441 2,265 9,686 241 445 - 189 98 88
A Secure contract with government A High potential for future expansion
A Risk diversification A Enhanced credential, know -how, expertise and etc.
A Contribute long term revenue stream A Less volatile to economic change
Such as construction works, dividend income, capital gains A No construction risk after startin g ités

CH. KARNCHANC°




INFRASTRUCTURE INVESTMENT OFFERS SIGNIFICANT UPSIDE

GROWTH POTENTIAL

Building a better life

Bangkok Metro PLC Bangkok Expressway PLC.
A Alowest bidder of O & M Purple Line

A Awarded Sri Rat dOuter Bangkok Ring
Road Expressway Project by ETA @ in
July 2011

Project (Contract 3)

A Prime beneficiary of

mass transit future expansion

overnmentos A Diversify business to invest in

concession businesses with high return

Thai Tap Water Supply PLC.

Southeast Asia Energy Co., Ltd.

A TTW&PTW will reach maximum
supply and are likely to expand its
2 phase of production capacity in
near future

A Future expansion named
Name Bak1&?2

A Diversify business to invest in
power business with high return

@ Bangpa-In Cogeneration Co., Ltd. n CK Power Limited
‘ A Future expansion dSPP2-phase in A Prime beneficiary for future power projects
near future from the government

CH. KARNCHANC“



