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��������� American depositary receipts ��������� !"#$�%&$�����' ()*+,-.�( 

American depositary receipts (ADR) ������������ !"#�$�%& �'�(�)#�������� !*���+,�-�.�)��$�/�'%0*#1*.�2.'�
3���$4 5�!�&6��.#")��������� !,7)1,.18961,,�4# %�.:��'�(;)1��$��<�&6(7,1�)��$#-�=�3;)�(�)#�������� !'�*���+,�-�.�) 
4# �������� !,7)1,.1,)"�����=7�*)-�> ��?,�=7��@7�AB#7 ADR ��.#C9D�����E��D10��'��F 2470 4# ����'%0*#1*.�2.'��������� !C,1
%�.:�� AKA Selfridges & Co 3@7E7)��&��) '�>;'�,�1�R: 4# -& JPMorgan �V)��7)�&6����3@7#@0�3���$4 5�!C,1 ADR (depositary 
bank) �Y""=%��'�(�)#�������� ! NASDAQ 0�$ NYSE -&"V)�^� ADR "#�$�%& �0�$8?D,C) �^- 380 �������� ! 4# ��6^B�
��$�/�C,1 ADR 0%;1B#7#�1�&D 

1. Unsponsored depositary receipts E?,'%0*#1*.�2.�&6,,�4# 3@7#@0�3���$4 5�!C,1 ADR (depositary bank) 4# 
��)<")�C7,(��1, ;)1�����)1�)�")�%�.:���"7)C,1�=7�*)-�>�&6������������ !,7)1,.1   

2. Sponsored depositary receipts E?,'%0*#1*.�2.�&6,,�4# 3@7#@0�3���$4 5�!C,1 ADR (depositary bank) 4# %�.:��
�"7)C,1�=7�*)-�>8961������������ !,7)1,.1'�7E^)- .� ,-'�7,,� DR ��D1�&D Sponsored DR 0%;1���� 3 �$#�% 

2.1 Sponsored level I 8?D,C) 0%% over the counter (OTC) %�.:���"7)C,1�=7�*)-�>B-;(7,1�) 1)�C7,-@�()- 
US Generally Accepted Accounting Principles (GAAP) 0�$B-;(7,1�j.%�(.()-C7,%�1E�%C,1Ek$���-�)�
�V)��%�������� !0�$(�)#�������� ! (SEC) , ;)1�E�;1E��#��;)��% Level II 0�$ III 

2.2 Sponsored level II 8?D,C) '�(�)#�������� !B#7 %�.:���"7)C,1�=7�*)-�>(7,1�) 1)�C7,-@�()- GAAP 0�$
�j.%�(.()-C7,%�1E�%C,1 SEC , ;)1�E�;1E��# 0(;B-;B#7��%,�=>)('�7�$#-�1.��=���.6-�(.-")���$5)5� 

2.3 Sponsored level III 8?D,C) '�(�)#�������� !B#7 %�.:���"7)C,1�=7�*)-�>(7,1�) 1)�C7,-@�()- GAAP 
0�$�j.%�(.()-C7,%�1E�%C,1 SEC , ;)1�E�;1E��# 0�$,�=>)('�7�$#-�1.��=���.6-�(.-")���$5)5�B#7 

'��#?,�(=�)E- 2553 (�)#�������� !*.1E4��!�;^--?,��% NASDAQ  ��n#�)�8?D,C)  ADR '�(�)#�������� !*.1E4��! 
4# B-;B#7-&�)��V) ADR -)"#�$�%& �'�(�)#�������� !*.1E4��!��& 1�5?6,-4 1�$%%�)�8?D,C) �C7)#7^ �����?6,��n#5;,1�)1'�7���
�1�=�*)-)�o8?D,C)  ADR �&6"#�$�%& �'�(�)#�������� !*���+,�-�.�)B#7()-�^�)8?D,C) '�48��,�8&   

(�)#�������� !*.1E4��!�V)��#'�7 ADR �&68?D,C) '�(�)#�������� !*.1E4��!"$(7,1���� ADR ��$�/� sponsor level II 
0�$ sponsor level III (�D10(;��.6-��n#�)�8?D,C) "�o91�Y""=%��-& ADR "V)�^� 19 �������� ! 0�$-&03��&6"$��.6-"V)�^� ADR , ;)1
(;,��?6,1  �,�")��&D ADR �&68?D,C) '�(�)#�������� !*.1E4��! �1"V)0��B#7���� 2 ��$�/�()-"V)�^�(�)#�������� !�&6"#
�$�%& �B#70�; dual-listed ADR 0�$ single-listed ADR  

Dual-listed ADR �-) o91 ADR �&6%�.:���"7)C,1�������� !B#7"#�$�%& ��=7�*)-�>8961������������ !,7)1,.1'�(�)#
�������� !,?6�#7^  �5;� Aluminum Corporation of China ��$�,%2=��."'���$��<"&� "#�$�%& ��=7�*)-�>'�(�)#�������� !
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u;,1�1 0�$"#�$�%& � ADR '�(�)#�������� !�.^ ,�!� %�.:��3@7,,��������� !��$�/��&D(7,1�j.%�(.()-�v��kw!�V)��%
�������� !0�$(�)#�������� !C,1��D1 2 (�)# '�(�)#�������� !*.1E4��!-& dual-listed ADR 8?D,C) "V)�^� 10 �������� ! 

Single-listed ADR �-) o91 ADR �&6%�.:���"7)C,1�������� !B-;B#7"#�$�%& ��=7�*)-�>8961������������ !,7)1,.1'�(�)#
�������� !'#��  �5;� Baidu Inc. ��$�,%2=��."'���$��<"&� "#�$�%& � ADR '�(�)#�������� ! NASDAQ 4# B-;B#7"#
�$�%& ��=7�*)-�>'�(�)#�������� !,?6� %�.:��3@7,,��������� !��$�/��&D�v.%�(.()-�v��kw!�V)��%�������� !0�$(�)#
�������� !C,1(�)#�������� !�&6"#�$�%& � ADR ��& 10�;1�#& ^��;)��D� '�(�)#�������� !*.1E4��!-& single-listed ADR 8?D,C) 
"V)�^� 9 �������� ! 

%�.:���&6-& ADR 8?D,C) '�(�)#�������� !*.1E4��!��D1�-#-&�������� !,7)1,.1�����=7�*)-�>C,1%�.:��'���$��<"&�0�$
��$") , @;'���) ,=(*)����- *)��(=�&6(�)#�������� !*.1E4��!��?,� ADR C,1%�.:��"&�-)��n#�V)�)�8?D,C) ���)$����1�=�'�
�,�8& �@7"��%�.:��C�)#'�>;'�"&� 0�$%�.:��-&4,�)*�(.%4(*@1()-0�^4�7-�)��(.%4(C,1�<�:+�.""&� �)�"V)0��()-C�)#C,1
�."�)�*)-)�o0%;1 ADR ,,����� 2 ��=;-B#70�; 2=��."C�)#'�>; 10 0�;18961*;^�'�>;��$�,%2=��."��&6 ^��%%�.�)�*)2)�k@�4/E
�) '�>;'�"&� �5;� Petro China Company Limited 3@73�.(�DV)-��0�$�y)82��-5)(. China Mobile Limited '�7%�.�)�#7)��)�
*?6,*)�0�$4��E-�)E-B�7*)  ����(7�  0�$2=��."C�)#��A� 9 0�;1 8961��$") , @;'�,=(*)����-E,-�.^�(,�!8,z�!0^�! �;,1��&6 ^ 
0�$���11)��#0�� �5;� Suntech Power Holdings Company Limited ��$�,%2=��."���11)��#0�� Baidu Inc. ��$�,%2=��."
E,-�.^�(,�!8,z�!0^�! ����(7� 

()�)1�&6 1 �) 5?6,0�$�)���$�,%2=��."C,1%�.:���&6-& ADR 8?D,C) '�(�)#�������� !*.1E4��! 

ADR �������	

1 Baidu, Inc. software & computer services China China Japan China NASDAQ n/a

2 Ctrip.com International Limited travel & leisure (hotel & service) China Worldwide China NASDAQ n/a

3 Changyou.com Limited leisure goods (online game) China China China NASDAQ n/a

4 Home Inns & Hotels Management, Inc. travel & leisure (hotel & service) China Worldwide China NASDAQ n/a

5 Mindray Medical International Limited health care equipment & service China Worldwide China NYSE n/a

6 Netease.com Inc. leisure goods (online game) China China China NASDAQ n/a

7
Shanda Interactive Entertainment 

Limited
leisure goods (online game) China Worldwide China NASDAQ n/a

8
Suntech Power Holdings Company 

Limited
alternative energy (solar cell) China Worldwide China NYSE n/a

9 Trina Solar Limited alternative energy (solar cell) China Worldwide China NYSE n/a

10
Aluminum Corporation of China 

Limited
industrial metals & mining China China China NYSE

Hong Kong, 

Shanghai

11
China Eastern Airlines Corporation 

Limited
travel & leisure (airline) China Worldwide China NYSE

Hong Kong, 

Shanghai

12 China Mobile Limited mobile telecom(operator) China China Hong Kong NYSE Hong Kong

13 China Southern Airlines Limited travel & leisure (airline) China Worldwide China NYSE
Hong Kong, 

Shanghai

14 China Telecom Corporation Limited Fixed line telecom(operator) China China China NYSE Hong Kong

15 China Unicom (Hong Kong) Limited mobile telecom(operator) China China Hong Kong NYSE Hong Kong

16 Huaneng Power International, Inc. electricity China China China NYSE
Hong Kong, 

Shanghai

17 Petro China Company Limited oil & gas producer China China China NYSE
Hong Kong, 

Shanghai

18
Sinopec Shanghai Petrochemical 

Company Limited 
chemicals China China China NYSE

Hong Kong, 

Shanghai

19
Yanzhou Coal Mining Company 

Limited 
mining China Australia China China NYSE Hong Kong
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�=7�*)-�>    ADR 

EV)*�61'�7*;1 ADR 

3@7o?, 
ADR 
(SG) 

<@� !��%})��������� !'�
*.1E4��! (Central Depositary 

of Singapore) 

3@7#@0�3���$4 5�! ADR 
(depositary bank)    

(USA) 

3@7#@0�3���$4 5�!C,1�=7�
*)-�>'�(;)1��$��< 

(foreign custodian) (HK) 

EV)*�61'�7��%�=7�*)-�> 

��.4�����������  ADR !" SGX 

����1�=�*)-)�o8?D,C)  ADR B#7#7^ ^.2&�#& ^��%�)�8?D,C) �=7�*)-�>'�(�)#�������� !*.1E4��!4# �$%%�)�8?D,C) '�
(�)#�������� !*.1E4��!"$�5?6,-4 1��%�$%%�)�8?D,C) '�(�)#�������� ! NASDAQ 0�$����1�=�'�(�)#�������� !*.1E4��!
�V)��#�)E)8?D,C)  ADR #7^ *�=��1.�#,��)�!*���+ �,�")��&D��k& dual-listed ADR ����1�=�*)-)�o0��1 ADR �����=7�*)-�> 
'��)1���%����A*)-)�o0��1�=7�*)-�>���� ADR 3;)�(�)#�������� !*.1E4��!B#7  

�)�0��1 ADR �����=7�*)-�>*)-)�o�V)B#74# ����1�=�3@7o?, ADR *;1EV)*�61B� �1<@� !��%})��������� !'�*.1E4��! 
(Central Depositary of Singapore) '�7*;1 ADR B� �13@7#@0�3���$4 5�!C,1 ADR (depositary bank) '�*���+,�-�.�)��?6,0��1 
ADR �����=7�*)-�>0�7^*;1-,%�=7�*)-�>'�7��%3@7#@0�3���$4 5�!C,1�=7�*)-�>�&6������������ !,7)1,.18961"#�$�%& �'�(;)1��$��< 
(foreign custodian) 8961B#7��%EV)*�61")�3@7o?, ADR '�7��%�=7�*)-�> 0�$��A%���:)'��)-����1�=�3@7*;1EV)*�61'�70��1 ADR �����=7�
*)-�> ��D1��$%^��)�"$'57�^�) 24 5�6^4-1 

03�/)��&6 2 ��$%^��)�0��1 ADR �����=7�*)-�> 
 

     
 
 
 
 
 
 
'��)1���%����)�0��1�=7�*)-�>���� ADR �V)B#74# ����1�=�3@7o?,�=7�*)-�>*;1EV)*�61B� �13@7#@0�3���$4 5�!C,1�=7�

*)-�>�&6������������ !,7)1,.18961"#�$�%& �'�(;)1��$��< (foreign custodian) '�7*;1�=7�*)-�>B� �13@7#@0�3���$4 5�!C,1 ADR 
(depositary bank) '�*���+,�-�.�)��?6,0��1�=7�*)-�>���� ADR 0�7^*;1-,% ADR '�7��%<@� !��%})��������� !'�*.1E4��! 
(Central Depositary of Singapore) 8961B#7��%EV)*�61")�����1�=�'�7��% ADR 0�$��A%���:)'��)-����1�=�3@7*;1EV)*�61'�70��1�=7�
*)-�>���� ADR ��D1��$%^��)�"$'57�^�) 24 5�6^4-1 

03�/)��&6 3 ��$%^��)�0��1�=7�*)-�>���� ADR 
 
     
 
 
 
 
 
 

 

 ADR �=7�*)-�> 

EV)*�61'�7*;1�=7�*)-�> 

3@7o?, 
�=7� 
(HK) 

3@7#@0�3���$4 5�!C,1�=7�
*)-�>'�(;)1��$��< 

(foreign custodian) (HK) 

3@7#@0�3���$4 5�! ADR 
(depositary bank)    

(USA) 

<@� !��%})��������� !'�
*.1E4��! (Central 

Depositary of Singapore) 

EV)*�61'�7��% ADR 
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:�'�;1���������  ADR !"#$�%&$�����' ()*+,-.�(  

 (�D10(;��.6-�)�8?D,C)  ADR '�(�)#�������� !*.1E4��!�-?6,^���&6 22 (=�)E- 2553 "�o91*.D��#?,��-:) � 2554 �%^;)
�)E)�n#�~�&6 C,1 ADR '�(�)#�������� !*.1E4��! 0�$�)E)�n#�~�&6 C,1 ADR '�(�)#�������� !'�*���+,�-�.�) (NASDAQ, 
NYSE) 0(�(;)1����7, -)� E^)-0(�(;)1C,1�)E)�n#��.#")�5;^1�^�)�)�8?D,C) '�48��,�8&  0�$48�,�-�.�)�&6B-;(�1��� 
�,�")��&D'���k& dual-listed ADR �)E)�n#C,1 ADR ��D1'�(�)#�������� !*.1E4��! 0�$(�)#�������� !'�*���+,�-�.�) 
0(�(;)1")��)E)�n#C,1�=7�*)-�>'�(�)#�������� !u;,1�1�7, -)� ��?,B-;��.# price premium �$�^;)1 ADR ��%�=7�*)-�> 
��?6,1")���.-)k ADR *)-)�o���&6 �0��1*,#E�7,1��%E^)-(7,1�)�C,1����1�=� 4# ����1�=�*)-)�o0��1 ADR �����=7�
*)-�> 0�$0��1�=7�*)-�>���� ADR B#7 "91B-;��.#/)^$ over demand ��?, over supply '� ADR 8961����*)��(=*V)E�>�&6�V)'�7�)E)
C,1 ADR ��%�=7�*)-�>B-;0(�(;)1���  
 -@�E;)�)�8?D,C)  ADR '�(�)#�������� !*.1E4��! �1�7, -)��-?6,��& %��%-@�E;)8?D,C)  ADR '�(�)#�������� !
*���+,�-�.�) 0�$*V)���% dual-listed ADR �&6-&�)�8?D,C) �=7�*)-�>'�(�)#�������� !u;,1�1 10 �������� ! -@�E;)�)�8?D,C)  
ADR�~�&6 �) �̂�'�(�)#�������� !*.1E4��!E.#���� 0.25% (1,406/ 566,076) C,1-@�E;)�)�8?D,C) �=7�*)-�>'�(�)#�������� !
u;,1�1 '�Ck$�&6-@�E;)�)�8?D,C) �~�&6 �) ^��'�(�)#�������� !*���+,�-�.�)E.#���� 28.21% C,1-@�E;)�)�8?D,C) �=7�*)-�>'�
(�)#�������� !u;,1�1 (159,689/ 566,076) 

()�)1�&6 2 �)E)�n#�~�&6  0�$-@�E;)�)�8?D,C)  ADR '�(�)#�������� !*.1E4��! '�5;^1 22 (=�)E- 2553 � 29 �-:) � 2554 

average 

close 

price 

(USD)

<A>

daily 

turnover 

(1,000 

USD)

average 

close 

price 

(USD)

<B>

daily 

turnover 

(1,000 

USD)

average 

close 

price 

(USD)

<C>

daily 

turnover 

(1,000 

USD)

No. of  

shares/

ADR

<D>

share 

price 

conversion

<C x D>

SGX ADR/ 

HK stock

<A>/

<CxD>

US ADR/ 

HK stock

<B>/

<CxD>

1 Aluminum Corporation of China 23.65 105 23.80 7,025 0.95 27,017 25 23.79 -0.6% 0.0%

2 China Eastern Airlines 25.61 105 24.55 829 0.49 8,268 50 24.60 4.1% -0.2%

3 China Mobile Limited 49.08 67 48.82 68,341 9.75 217,041 5 48.76 0.7% 0.1%

4 China Southern Airlines Limited 28.55 239 28.14 1,825 0.56 14,419 50 28.24 1.1% -0.4%

5 China Telecom Corporation 55.02 150 56.07 4,849 0.56 36,598 100 55.90 -1.6% 0.3%

6 China Unicom (Hong Kong) 15.32 82 15.83 26,366 1.58 56,176 10 15.80 -3.0% 0.2%

7 Huaneng Power International, Inc. 22.47 30 22.37 3,011 0.56 9,225 40 22.28 0.9% 0.4%

8 Petro China Company Limited 134.59 288 135.80 37,031 1.35 131,823 100 135.27 -0.5% 0.4%

9 Sinopec Shanghai Petrochemical 52.57 185 52.51 1,320 0.53 10,842 100 52.61 -0.1% -0.2%

10 Yanzhou Coal Mining 30.75 155 31.34 9,093 3.13 54,666 10 31.26 -1.6% 0.2%

Sub total (dual listed ADR) 1,406 159,689 566,076

11 Baidu, Inc. 120.23 103 118.13 963,269 - - 0.1 - -

12 Changyou.com Limited 43.75 42 43.43 112,407 - - 2 - -

13 Ctrip.com International 31.56 3 33.26 7,784 - - 0.25 - -

14 Home Inns & Hotels Management 43.42 15 41.42 24,194 - - 2 - -

15 Mindray Medical International 27.15 3 27.01 21,115 - - 1 - -

16 Netease.com Inc. 42.25 3 42.85 37,621 - - 25 - -

17 Shanda Interactive Entertainment 40.59 8 41.90 9,833 - - 2 - -

18 Suntech Power Holdings 8.81 17 8.78 40,564 - - 1 - -

19 Trina Solar Limited 27.21 14 26.48 92,648 - - 50 - -

Sub total (single listed ADR) 208 1,309,434 -

Total 1,614 1,469,122 566,076

*average value

update: 29 April 2011

Source: Bloomberg

SGX (ADR) US (ADR) price premiumHKX (Stock)
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�)����& %��& %-@�E;)�)�8?D,C)  ADR '�(�)#�������� !*.1E4��!��%-@�E;)�)�8?D,C) �=7�*)-�>'�(�)#�������� !
*.1E4��!�%^;) '�5;^1�#?,��R<".�) � � 2��^)E- 2553 8961����5;^1��.6-(7��)�8?D,C)  *�#*;^�-@�E;)8?D,C)  ADR E.#���� 0.23% 
C,1-@�E;)8?D,C) �=7�*)-�> 0(;'�5;^1B(�-)* 1 C,1�F 2554 *�#*;^�-@�E;)8?D,C)  ADR ���%�#�1���?, 0.06% C,1-@�E;)8?D,C) 
�=7�*)-�>'�(�)#�������� !*.1E4��!  

      ()�)1�&6 3 ���& %��& %-@�E;)�)�8?D,C)  ADR '�(�)#�������� !*.1E4��!��%-@�E;)8?D,C) �^-'�(�)#�������� !*.1E4��! 
million USD

total turnover
average daily 

turnover
total turnover

average daily 

turnover

Nov-Dec 2010 19 117.00 2.72 50,904.93 1,183.84 0.23%

1Q2011 19 46.98 0.76 81,047.53 1,307.22 0.06%

Source: Bloomberg, SGX

ADR daily 

turnover/ market 

daily turnover

No.of ADR 

trade

ADR in SGX SGX

 

 �)����& %��& %-@�E;)�)�8?D, ADR '�(�)#�������� !*.1E4��!��%-@�E;)�)�8?D,C)  ADR '�*���+,�-�.�)�%^;)-@�E;)�)�
8?D,C) '�(�)#�������� !*.1E4��!-&0�^4�7-�#�1(;,��?6,1��%(�D10(;��.6-��n#�)�8?D,C) '�Ck$�&6-@�E;)�)�8?D,C) '�*���+,�-�.�)
��1(�^ 

03�/)��&6 1 ���& %��& %-@�E;)�)�8?D,C) �) ^��C,1 ADR '�(�)#�������� !*.1E4��! 0�$'�(�)#�������� !'�*���+,�-�.�)
(�D10(;��.6--&�)�8?D,C) '�*.1E4��!o91*.D�B(�-)* 1 �F 2554 

 

          Source: Bloomberg 

)*�<*.�=- >"(��+���$+�3"!" ADR 

 3@7o?, ADR -&*.�2.B#7��%�1.��Y�3���?,3���$4 5�!,?6��&6";) �����1.�*#  3@7#@0�3���$4 5�!C,1 ADR (depositary bank) 
"$�V)��7)�&6"�#*��*.�2.��$4 5�!#�1��;)^'�7��%3@7o?, ADR '�*�=��1.����& >*���+���1����E;)2��-��& -�)�%�.�)�"�#�)�C,1
3@7#@0�3���$4 5�!'� ADR 
 *V)���%*.�2.��$4 5�!�&6B-;B#7";) �����1.�*# �5;� �=7��Y�3� *.�2.'��)�8?D,�=7���.6- 3@7o?, ADR ,)"B#7��%��?,B-;C9D�, @;��%
C7,�V)��#C,1 ADR 0(;�$�������� ! (deposit agreement) 8961,)"�V)��#'�73@7#@0�3���$4 5�!C,1 ADR (depositary bank) C) 
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*.�2.��D��)�-&(�)#�,1��%0�7^"�#*��3���$4 5�!'��@��1.�*#'�7��%3@7o?, ADR B#7 �5;��#& ^��%*.�2.'��)�,,��*& 1 (voting right) 
3@7o?, ADR ,)"B#7��%��?,B-;B#7��%*.�2.C9D�, @;��%C7,�V)��#C,1 ADR 0(;�$�������� ! (deposit agreement) , ;)1B��A()-3@7o?, 
ADR -&�)1��?,��)�(7,1�)�B#7��%*.�2.��$4 5�!�&6B-;B#7";) �����1.�*# 3@7o?, ADR  *)-)�o0��1 ADR �����=7�*)-�>0�7^��%*.�2.
'�+)�$3@7o?,�=7�*)-�> 
 

,;�10)�� +��+���$+�3"!" ADR  

 ��?6,1")��)��1�=�'� ADR �����)��1�=��$�^;)1��$��< �,����?,")�E^)-�*&6 1")��)�#V)��.�1)�C,1%�.:��0�7^ 3@7
�1�=�'� ADR "$(7,1�35.>E^)-�*&6 1")�,�(�)0�����&6 � E^)-�*&6 1")��Y""� �)1�<�:+�." 0�$�)��-?,1'���$��<
*���+,�-�.�) 0�$'���$��<�&6�=7�*)-�>"#�$�%& �, @; �,�")��&D����1�=�,)"�35.>E^)-�*&6 1#7)��)E)�������� ! 0-7^;)
4# ��6^B��)E) ADR "$B-;0(�(;)1")��)E)�=7�*)-�>,7)1,.1��?6,1")�����1�=�*)-)�o arbitrage B#7 0(;'���k&�&6%)1��$��<-&�v
E^%E=-*�#*;^��)�o?,E�,1�=7�*)-�>C,1����1�=�(;)15)(.�&6�C7-1^#8961�^-o91�)�o?,E�,1 ADR 4# ����1�=�(;)15)(."$o@�"V)��#
#7^  ,)"�V)'�7�)E) ADR *@1� ;̂)�)E)�=7�*)-�>-)���?,��.# price premium B#7 
 �,�")��&D����1�=�3@7o?, ADR "$(7,1�35.>E^)-�*&6 1��&6 ^��%�)���& ��7,1*.�2.'�%�.:��3@7�"7)C,1�=7�*)-�>'���k&�&6
%�.:��B-;�j.%�(.()-C7,(��1 ��?,�.#�,�*.�2.C,13@7o?, ADR ��?6,1")�%�.:��3@7�"7)C,1�=7�*)-�>(�D1, @;�,�*���+,�-�.�)8961�v�-) 
E=7-E�,13@7�1�=�C,1*���+,�-�.�)B-;*)-)�o%�1E�%'57��%%�.:���&6"#�$�%& ��,���$��<*���+,�-�.�)B#7 
 ��?6,1")�'��)�"#�$�%& � 0�$�1�=�'� ADR -&3@7��&6 ^C7,1"V)�^�-)� ����1�=�"$(7,1�35.>E^)-�*&6 1")�3@7-&*;^�
��&6 ^C7,1 (counter party) �)�3@7-&*;^���&6 ^C7,1-&E^)-�*&6 1�)1�)�#V)��.�1)� ��?,E^)-�*&6 1#7)�+)�$�)��1.�C,1�."�)� "$�#
E^)-�;)�5?6,o?,'�#7)�E^)-��,#/� C,1�)���A%���:) ADR 0�$*.�2.�&63@7�1�=��91B#7��%")��)�o?, ADR 
 
���0)"�4"=)?�&������0.�� �0�� ���+0$���!"���$+�3" 

 �,�")�*.�2.��$4 5�!0�$E^)-�*&6 1C,1�)��1�=�'� ADR �&6����1�=�B#7��%#�1��;)^C7)1(7�0�7^ �)��1�=� ADR 3;)�
(�)#�������� !*.1E4��!-&��$4 5�!0�$E^)-�*&6 1�&60(�(;)1")��)��1�=� ADR 3;)�(�)#�������� !'�*���+,�-�.�)#�1�&D  

()�)1�&6 4 ��$4 5�!0�$E^)-�*&6 1C,1�)��1�=� ADR 3;)�(�)#�������� !*.1E4��! (SGX) �&60(�(;)1")��)��1�=�3;)�
(�)#�������� !'�*���+,�-�.�) (NASDAQ/ NYSE) 

��$4 5�! E^)-�*&6 1 
1. ����1�=�'� SGX B#7��%�@7C7,-@�C;)^*)�C,1%�.:���;,����
�1�=�'� NASDAQ/ NYSE 0�$*)-)�o(,%*�,1(;,C;)^B#7
��A^�^;) ��?6,1")��^�)�)�8?D,C) 0�$�^�)�)���n##V)��.�1)�
C,1%�.:��"#�$�%& �'��,�8& �����^�)'�48��,�8& 
��-?,���� 

1. E^)-�*&6 1")�3@7-&*;^���&6 ^C7,1 (counter party) *@1�^;)
��?6,1")��)��1�=�3;)� SGX -&"V)�^�3@7��&6 ^C7,1-)��^;)
�)��1�=� ADR '�*���+,�-�.�) 

2. �^�)'��)�8?D,C) �����^�)'�48��,�8& 8961*$#^�*V)���%
����1�=�'��,�8&  

 

 
�-?6,���& %��& %�$�^;)1�)��1�=� ADR '�(�)#�������� !*.1E4��! ��%�)��1�=��=7�*)-�>�&6������������ !,7)1,.1'�

(�)#�������� !u;,1�1 ��?,(�)#�������� !�8&6 1Bu7 '�#7)�*.�2.��$4 5�!")��)�o?,E�,1�������� !��D1*,1��$�/�B-;0(�(;)1��� 
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0�$B-;-&E^)-B#7���& %'�#7)��^�)'��)��%�@7C7,-@�C;)^*)�0�$�)�8?D,C) ��?6,1")�, @;'�48��,�8& ��-?,���� '�Ck$�&6 ADR "$-&
E^)-�*&6 1-)��^;)")�3@7-&*;^���&6 ^C7,1 (counter party) �&6-&"V)�^�-)��^;) , ;)1B��A()-�)�8?D,C)  ADR '�(�)#�������� !
*.1E4��!,)"��-)$*-��%����1�=�%)1��=;-�&6,)"-&(7��=�'��)��V)�) �)�(6V)� ;̂) ��?,(7��=�'��)��)C7,-@�C;)^*)���&6 ^��%%�.:��
(6V)�^;) �)�8?D,C) 3;)�(�)#�������� !*.1E4��! �5;� ����1�=��&6, @;'�*.1E4��!  

�Y""=%���)1��?,�'��)��1�=�'��������� !(;)1��$��<��n#�^7)1��D1�)��1�=��)1(�1�&6����1�=�(�#*.�'"��?,��1�=�'��=7�
*)-�>'�(�)#(;)1��$��<#7^ (��,13;)�%�.�)�C,1�) ��7)E7)�������� !�&6��n#%�.�)�8?D,C) �$�^;)1��$��< ��?,�)��1�=�
�)1,7,-�&6����1�=���?,��1�=�'��,1�=��^-�&6-&�4 %) �)��1�=�*,#E�7,1��%E^)-(7,1�)�C,1����1�=� 0(;�$�)1��?,��7^�
0�7^0(;-&4,�)*'��)�*�7)13�(,%0�� 0�$E^)-�*&6 1�&60(�(;)1��� ��?6,'�7��.#��$4 5�!*@1*=#")��)1��?,�'��)��1�=��&6
��)���) '��Y""=%�� ����1�=�(7,1<9�:)C7,-@���&6 ^��%��$%^��)��1�=�, ;)1�$�,& # ��D1E;)2��-��& -")�3@7-&*;^���&6 ^C7,1 
(counter party) 0(;�$�)  (7��=�'��)��C7)o91C7,-@�C;)^*)� 0�$E^)-�*&6 1C,10(;�$�)1��?,� 0�$���& %��& %C7,#& C7,�*& C,1
�)1��?,�(;)1� , ;)1o&6o7^���?6,��.6-4,�)*'��)�B#7��%3�(,%0��*=�2.")��)��1�=�*@1*=# 


