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Notification of Thailand Securities Depository Co., Ltd. 

re: Check Issuance Agent 

 Whereas, it is deemed expedient to stipulate the rules relating to the provision of service as a 
check issuance agent for companies that have delegated Thailand Securities Depository Co., Ltd. to be 
their securities registrar, for the purpose of dividend or interest payments to their securities holders, in 
order to provide clear and standard procedures therefore.   

 1. In this Notification: 

 “Registrar” means Thailand Securities Depository Co., Ltd.; 

 “Company” means a company issuing securities for which the Registrar agrees to act as a 
registrar; 

 “Securities Holder” means a holder of securities of the Company; and  

 “Managing Director” means the Managing Director, or equivalent, of the Registrar. 

 2. A person who delegates the Registrar to be its check issuance agent for the purpose of 
dividend or interest payments to its Securities Holders, must be the person who has delegated the 
Registrar to be its securities registrar, and has submitted a power of attorney for the purpose of check 
issuance to the Registrar in the form prescribed by the Registrar. 

 3. In the provision of service as a check issuance agent, the Managing Director shall be 
authorized to sign the checks on behalf of the Registrar. 

 For the purpose of signing the checks under the first paragraph, the Managing Director may 
use a stamping machine instead of affixing his/her signature. 

 4. The Company has the duty to submit to the Registrar written notification of the details 
of dividend or interest payments to its Securities Holders, at least ten (10) business days prior to the 
stipulated date of payment under the checks. 

 The written notification of the details of dividend or interest payments under the first 
paragraph shall be in the form as prescribed by the Registrar. 

 5. The Company agrees and commits to maintain funds in its bank deposit account 
opened for the purpose of dividend or interest payments, in sufficient amount for the payments that 
must be made to all of its Securities Holders on the stipulated date of payment under the checks. 

 If there is any necessary cause which prevents the Company from being able to maintain funds 
in its bank account under the first paragraph, the Company is obliged to notify the Registrar in writing 
at least three (3) business days prior to the stipulated date of payment under the checks. 

 In whatsoever case if the Company violates its duty specified in paragraphs one and two, thus 
causing the Registrar to be injured or sued, the Company shall be liable to the Registrar for such 
damage. 

 6. The Company agrees to pay any fees, costs, or charges in relation to its delegation of 
authority to the Registrar for the purpose of check issuance, in accordance with the rules and 
procedures prescribed by the Registrar. 

 7. If the Company violates, or fails to comply with, these procedures, or when the 
Registrar deems expedient, the Registrar may terminate its service as a check issuance agent for the 
Company without prior notice. 
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 The Notification shall come into force from 16 November 2009 onwards. 

 Announced on the 13th day of November 2009. 

 

    (Ms. Sophawadee Lertmanatchai) 

    Authorized Person 

    Thailand Securities Depository Co., Ltd. 

 

 

 


