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Readers should be aware that only the original Thai text has legal force and that this English 

translation is strictly for reference. The Stock Exchange of Thailand cannot undertake any 

responsibility for its accuracy nor be held liable for any loss or damages arising from or 

related to its use. 

 

REGULATIONS OF THE STOCK EXCHANGE OF THAILAND 

 

Re: Transfer of Rights of Membership (No. 1), 1998 

 

     

 

 

Whereas it is deemed expedient to add new rules with respect to the transfer of rights 

of membership due to the amalgamation and transfer of the company business and to compile 

the rules with respect thereto in the same regulation. 

 

By virtue of the second paragraph (3) (4) and (17) of Section 170 of the Securities and 

Exchange Act B.E. 2535 (A.D. 1992), the Board of Governors of the Stock Exchange of 

Thailand, with the approval of the Securities and Exchange Commission, hereby issues the 

following regulations: 

 

1.  The following shall be repealed: 

 

  (1) Regulations of the Stock Exchange of Thailand Re: Transfer of Rights of 

Membership Resulting from the Separation of Operation of Finance and Securities Businesses 

dated May 26, 1995. 

 

  (2) Regulations of the Stock Exchange of Thailand Re: Transfer of Rights of 

Membership Resulting from the Amalgamation of the Companies dated March 12, 1996.  

 

2.  In these Regulations, 

 

 "Exchange" means the Stock Exchange of Thailand; 

 

 "member" means a member of the Exchange; 

 

 "Board" means the Board of Governors of the Exchange; 

 

 "Minister" means the Minister of Finance; 

 

 "Ministerial Regulations" means Ministerial Regulations No. 3, B.E. 2537 (A.D. 

1994), issued under the Securities and Exchange Act B.E. 2535 (A.D. 1992). 

 

Chapter 1 

Transfer of Rights of Membership in Normal Cases 

 

3.  The terms in this Chapter shall apply to the transfer of rights of membership in 

normal cases. 

 



(Unofficial Translation) 

 

 (Bor.Sor./Sor. 05-00) 

 

2 

 

4.  A member can transfer the rights of membership to other securities companies 

whereby the provisions of the chapter on membership, the numbers, procedures for admission 

and qualifications of the Regulations of the Stock Exchange of Thailand on the regulations of 

membership shall apply to a securities company who is the transferee of the rights of 

membership mutatis mutandis. 

 

The securities company who is the transferee of the rights of membership shall submit 

a certified letter issued by at least three other members who are not the transferor to the 

Exchange, certifying that the transferee securities company is reputable in the securities 

business. 

 

5.  A securities company which was once a member and has resigned there from 

can take a transfer of the rights of membership only after it has resigned from its membership 

no fewer than five years from the day it was no longer the member, except in the case where 

there is a change in the company’s Board of Directors or its shareholder structure and the 

Board of Governors deems appropriate to re-admit it as a member. 

 

6.  A securities company who is the transferee of the rights of membership to 

which the Board of Governors resolves to allow it to become a member shall pay the transfer 

fee of the rights of membership to the Exchange at 10 per cent of the value of the rights being 

transferred as agreed between the transferring member and the securities company who takes 

transfer of the same. The transferring fee however must not be less than Baht 10 million. 

 

Chapter 2 

 

Transfer of Rights of Membership Resulting from the Separation of Operation of 

Finance and Securities Business 

 

7.  A member who whishes to transfer the rights of membership to a limited 

company or public limited company to be newly established for purposes of conducting 

securities business shall submit to the Exchange an application for the transfer of rights of 

membership in the form prescribed by the Exchange together with a copy of the project of 

establishment and operation of such company and documents and evidence specified in Form 

90-2 attached to the Ministerial Regulations submitted for the approval of the Minister. 

 

8.  Upon the approval of the Minister on the project referred to in Clause 7, the 

limited company or public limited company newly established for purposes of conducting 

securities business which is to take on the rights of membership shall submit to the Exchange 

a written transfer of the rights of membership made between the member and the transferee 

company in the form prescribed by the Exchange, together with a copy of the approval of such 

project, a copy of application for a securities business license and documents and evidence 

specified in Form 90-3 attached to the Ministerial Regulations which have been submitted to 

the Minister.  

 

9.  In transferring the rights of membership, the member shall transfer to the 

transferee company the rights as a depositor in the securities depository center and as a 

member of the clearing house relating to the trading of securities in the Exchange, and the 

transferee company shall accept such transfer of rights by specifying a condition that the 

transfer shall be effective upon the transfer of rights of membership. 
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10.  The Exchange may require the member or the transferee company to submit 

additional documents and evidence in support of the consideration of the Board as deemed 

appropriate.  

 

11.  After the Board has considered the application for the transfer of rights of 

membership, the written transfer of rights of membership and other documents required by the 

Exchange, and deemed that such transfer of rights of membership is appropriate, the Board 

shall adopt a resolution approving the member to transfer the rights of membership to the 

transferee company and the transferee company shall become a member from the date 

specified by the Board. 

 

Chapter 3 

 

Transfer of Rights of Membership 

Resulting from the Amalgamation of the Companies 

 

12.  A member who wishes to enter into amalgamation shall submit to the 

Exchange an application for transfer of rights of membership together with a copy of the plan 

of establishment and operation of the newly established company in order to seek approval 

from the Board. 

 

13.  In case the rights of membership are to be transferred to a newly-established 

company has more than one, the member shall be able to transfer every right to the newly-

established company but the new company can exercise only one right of membership. The 

remaining rights of membership shall be deemed as the rights which can further be disposed 

of and transferred to other securities companies. 

 

14.  The excessive rights of membership in Clause 13 which have not yet been 

disposed of or transferred shall be deemed not to include the following rights. 

 

 (1) To elect directors 

 

 (2) To trade listed securities in the Exchange 

 

 (3) To call for an extraordinary members’ meeting or participate in a members’ 

meeting 

 

 (4) To receive any service provided by the Exchange 

  

 (5) To receive other rights designated by the Board 

 

In case members are counted to form a quorum or to exercise any rights thereof, the 

excessive rights in accordance with the first paragraph shall not be included. 

 

15.  The new company shall have a duty to pay the membership fee for the 

excessive amount of rights of membership under Clause 13 to the Exchange until such rights 

are transferred to other securities companies. The payment of such fee to the Exchange shall 

be made when the rights of membership is being transferred to other securities companies.  

 



(Unofficial Translation) 

 

 (Bor.Sor./Sor. 05-00) 

 

4 

 

16.  In case the members who plan to amalgamate the businesses still owe the 

Exchange a membership entrance fee, the Board will relax the payment of such membership 

fee only for the part of the excessive rights of membership under Clause 13 to the new 

company. 

 

In case the new company shall transfer the excessive rights of membership under 

Clause 13 to other securities companies, it shall prepare an agreement determining the 

securities company who will take transfer of such rights to pay the overdue entrance 

membership fee to the Exchange. 

 

17.  After the Board has considered the application for transfer of rights of 

membership and a copy of the plan of establishment and operation of the newly established 

company and deems that such transfer is appropriate, the Board shall adopt a resolution 

approving the transfer of rights of membership to the newly established company. The Board 

may impose any conditions to be performed prior to the approval. 

 

18.  After the Board has approved the transfer of rights of membership and the 

member has complied with the conditions imposed by the Board, the transfer of rights of 

membership shall be effective from the date of registration of the new company in accordance 

with the Civil and Commercial Code, or the date of registration of amalgamation in 

accordance with the law on public limited companies.  

 

In case a new company is not established within the period specified in the Civil and 

Commercial Code or the law on public limited companies, the resolution of the Board 

approving the transfer of rights of membership shall be cancelled. 

 

Chapter 4 

 

Transfer of Rights of Membership 

Resulting from the Transfer of Company Business 

 

19.  In case a member transfers all or important parts of its business to other 

members and the transferring member wishes to also transfer the rights of membership to the 

member who takes transfer of the business, the member who transfers its business shall apply 

to the Exchange asking for a permission from the Board to transfer its rights of membership. 

 

To transfer the rights of membership in accordance with the first paragraph, the 

transferring member shall arrange the transferee to take transfer of all rights, duties, 

obligations and liabilities it has with the Exchange. 

 

20.  When the Board considers the request of the transfer of rights of membership 

and deems that such transfer is appropriate, the Board shall resolve to approve the transferring 

member to transfer the rights of membership to the member who will take transfer of the 

same. 

 

21.  The member who takes transfer of the rights of membership under Clause 19 

shall be entitled to dispose of such rights to other securities companies but will not be able to 

exercise it in the following cases. 

 

  (1) To elect directors 
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  (2) To trade listed securities in the Exchange 

 

  (3) To call for an extraordinary members’meeting or participate in a members’ 

meeting 

 

  (4) To receive any service held by the Exchange  

  

  (5) To receive other rights designated by the Board 

 

In case members are counted to form a quorum or to exercise any right thereof, the 

rights which are transferred under the first paragraph shall not be included. 

 

22.  The member who takes transfer of the rights of membership according to 

Clause 19 shall have a duty to pay the membership fee to the Exchange until such rights are 

transferred to other securities companies. The payment of such fee to the Exchange shall be 

made when the rights of membership are being transferred to other securities companies. 

 

23.  In case the member who transfers the business still owe the Exchange a 

membership entrance fee, the Board will relax the payment of such membership fee only for 

the part of the rights of membership being transferred according to Clause 19 to the member 

who will take transfer of the same. 

 

In case the member who takes transfer of the rights of membership according to the 

first paragraph will transfer such rights to other securities companies, such member shall 

arrange an agreement determining the securities company who will take transfer of such rights 

to pay the overdue membership entrance fee to the Exchange. 

 

 These Regulations shall come into force on the 5th day of March 1998. 

 

  Notified on this 25th day of February 1998. 

 

 

 (Signed) Amaret Sila-on 

  

 (Mr. Amaret Sila-on) 

 Chairman of the Board 

 The Stock Exchange of Thailand 


