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Readers should be aware that only the original Thai text has legal force and that this English 

translation is strictly for reference. The Stock Exchange of Thailand cannot undertake any 

responsibility for its accuracy nor be held liable for any loss or damages arising from or related to 

its use. 

 

REGULATIONS OF THE STOCK EXCHANGE OF THAILAND 

 

Re:  Governors of the Exchange and Meetings of Members (No. 1), 1998 

    

 

 

Whereby the Board of Governors of the Stock Exchange of Thailand must comprise of a 

certain number of Board Members elected by Members, therefore, it is appropriate to prescribe 

rules and procedures concerning the election of the Board Member of the Exchange, and in 

order that meetings of Members be conducted properly, it is appropriate to prescribe rules, 

conditions and procedures for the conduct of meetings of members. 

 

 By virtue of the second paragraph (3) and (17) of Section 170 of the Securities and 

Exchange Act B.E. 2535 (A.D. 1992), the Board of Governors of the Stock Exchange of 

Thailand, with the approval of the Securities and Exchange Commission, hereby issues the 

following regulations: 

 

 1. In these regulations: 

 

 “Exchange” means the Stock Exchange of Thailand. 

 

 “Board” means the Board of Governors of the Exchange. 

 

 “Board Members” means a member of the Board of Governors of the Exchange. 

 

 “Member” means a member of the Exchange. 

 

 

CHAPTER 1 

 

Election of Board Members 

 

 *2. In the election of Board Members, a Member shall nominate the person it deems 

appropriate to become Board Members to the meeting. 

 

 *3. The nominated person under Clause 2 shall be qualified for and not prohibited 

from becoming a Board Members as prescribed by the law governing securities and exchange. 

 

(*Amended April 23, 2002) 

 

 4. The Members shall elect Board Members by voting for any of the persons 

nominated under Clause 2.  Each Member shall be entitled to one vote. 

 

 Any Member may request that the voting be made by a secret vote. 
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 5. In voting, the Members shall elect Board Members from the persons nominated 

according to the number of the vacancies among the Board Members. 

 

 The candidates entitled to be elected as Board Members must receive a vote of no less 

than one half of the total number of Members and those who rank in order descending from the 

highest number of votes received shall be elected as Board Members. 

 

 6. If the number of Board Members elected under Clause 5 still does not reach the 

number of the vacancies, the Members shall elect additional Board Members from the persons 

nominated but not yet elected as Board Members by deleting the names of the nominated 

persons who have received the least votes at the number determined by the chairman of the 

meeting, provided that such number shall not exceed one-third of the total number of the 

persons nominated. 

 

 The chairman of the meeting shall determine the number of the persons to be deleted 

under the first paragraph prior to the election of Board Members. 

 

 The candidates entitled to be elected as Board Members must receive a vote of not less 

than one half of the number of all the Members and who rank in order descending from the 

highest number of votes received shall be elected as Board Members. 

 

 7. If the number of persons elected as Board Member still does not reach the 

number of the vacancies, additional Board Members shall be elected again in which case the 

provisions of the first and second paragraphs of Clause 6 shall apply mutatis mutandis and the 

candidates who rank in order descending from the highest number of votes received shall be 

elected as Board Members. 

 

 

CHAPTER 2 

 

Meetings of Members 

 

 8. The Board shall call an ordinary meeting once a year within 4 months from the 

end of the fiscal year.  Other meetings of Members shall be called extraordinary meetings. 

 

 9. The notice of ordinary meetings shall be determined by the Board and be sent to 

every Member not less than 7 days prior to the date fixed for the meeting.  The notice shall 

specify the place, date, time and the agenda of the meeting. 

 

 10. The Board may call an extraordinary meeting whenever it deems appropriate. 

 

 11. The Board shall call an extraordinary meeting when Members representing no 

less than one-fifth of all Members submit a written request to do so to the Board.  The request 

shall specify the purpose for which the meeting is to be called. 

 

 The calling of the extraordinary meeting under the first paragraph shall be made within 

7 days from the date of receipt of the written request by the Board and the meeting shall be held 

within 30 days from the date of receipt of the written request by the Board. 
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 The provisions of Clause 9 shall apply to the calling of a meeting under this clause 

mutatis mutandis. 

  

 12. At any meeting, three-fourths of the number of all Members shall constitute a 

quorum. 

 

 If at any meeting the number of Members attending the meeting is less than the quorum, 

the Board shall call another meeting within 30 days from the date of the previous meeting.  At 

the subsequent meeting the number of all the Members attending the meeting shall constitute a 

quorum. 

 

 13. At every meeting the chairman of the Board shall preside over the meeting.  If 

there is no such chairman or he is unable to attend the meeting, the vice chairman shall preside 

over the meeting.  If there is no such chairman or vice chairman or neither of them attends the 

meeting until 15 minutes have passed, the Members present shall elect one Board present to 

preside over the meeting. 

 

 14. The Board shall prepare and maintain minutes of the meeting. 

 

 The Board of Directors shall present to the next meeting minutes of the meeting under 

the first paragraph and the chairman of the meeting the minutes of which have been prepared 

shall sign the minutes. 

 

 15. The chairman of a meeting may adjourn any meeting to another date and time 

with the consent of the meeting, but at the adjourned meeting no business other than those 

pending from the previous meeting may be transacted. 

 

 16. If a Member or its representative attending a meeting has a special interest in a 

matter to be resolved by the meeting, such Member may not attend the meeting and has no right 

to vote on such matter except for voting in the election of Board Members. 

 

 17. Each Member shall be entitled to one vote at the meeting.  In the case of a tie 

vote, the chairman of the meeting shall have a casting vote. 

 

 Voting at the meeting shall be made openly, but if the Board or not less than one-sixth 

of the Members attending the meeting requests for a secret vote, the voting shall be so made 

carried out on the basis of a secret vote. 

 

These Regulations shall come into force on the 5th day of March 1998. 

 

  Notified on this 25th day of February 1998. 

 

(Signed)  Amaret Sila-on 

 

(Mr. Amaret Sila-on) 

Chairman of the Board 

The Stock Exchange of Thailand 


